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China International Marine Containers (Group) Co., Ltd.

The Board of Directors of the Company, the Supervisory 
Committee and the Directors, Supervisors and senior 
management of the Company warrant that there are 
no material omissions from, or misrepresentation 
or misleading statements contained in this interim 
report (this “Report”), and jointly and severally accept 
full responsibility for the truthfulness, accuracy and 
completeness of the information contained in this Report.

This Report has been reviewed and approved at the 13th 
meeting of the seventh session of the Board in 2015. All 
of the eight Directors of the Company have attended the 
Meeting.

The f inancial statements of the Group have been 
prepared in accordance with China Accounting Standards 
for Business Enterprises (“CASBE”). The interim financial 
statements and notes (the “Interim Financial Report”) 
of the Group for the six months ended 30 June 2015 
prepared in accordance with CASBE have not been 
audited.

Neither any control l ing shareholder ( including i ts 
subsidiaries) nor substantial shareholder (including 
its subsidiaries) of the Company has utilised the non-
operating funds of the Company.

The Company proposes not to distribute any cash 
dividend, issue bonus shares or convert shares from 
reserves into share capital for the six months ended 30 
June 2015 (the same period of 2014: Nil).

Mr. Li Jianhong, Chairman of the Board, Mr. Mai Boliang, 
President of the Company and Mr. Jin Jianlong, person-in-
charge of accounting affairs and head of the accounting 
department (the financial controller), hereby warrant the 
truthfulness, accuracy and completeness of the Interim 
Financial Report contained in this Report.

This Report contains certain forward-looking statements 
made on the basis of subjective assumptions and 
judgments on future policy and economy, which are 
subject to risks, uncertainties and assumptions. The actual 
outcome may differ materially from such forwardlooking 
statements. Investors should be aware that undue 
reliance on or use of such information may lead to risks 
of investment.

This Report has been prepared in both Chinese and 
English. In the event of any inconsistency between the 
two versions, the Chinese version shall prevail.

Important Notice
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China International Marine Containers (Group) Co., Ltd.

Definitions

For the purpose of this Report, unless the context otherwise requires, the following terms shall have the meanings set 
out below:

Items Definitions

“A Share(s)” (or 
 “RMB-denominated 
 Ordinary Share(s))”

ordinary share(s) issued by the Company in the PRC with a nominal value of 
RMB1.00 each, which are listed on the Shenzhen Stock Exchange and traded in 
Renminbi;

“A Share(s) Share Option 
 Incentive Scheme”

share option incentive scheme of China International Marine Containers (Group) 
Co., Ltd. considered and approved at the Extraordinary General Meeting of the 
Company on 17 September 2010;

“Board” the Board of the Company;

“CASBE” Accounting Standards for Business Enterprises – Basic Standard and 38 Specific 
Accounting Standards issued by the Ministry of Finance of the People’s Republic 
of China on 15 February 2006, and application guidance and interpretations to 
Accounting Standards for Business Enterprises and other related regulations 
subsequently issued;

“CFSE” China Fire Safety Enterprise Group Limited, a company listed on the main board of 
the Hong Kong Stock Exchange (stock code: 445) and an associated company of 
the Company;

“CIMC” or “Company” China International Marine Containers (Group) Co., Ltd. (中國國際海運集裝箱（集團）
股份有限公司), a joint stock company incorporated in the PRC with limited liability, 
the A Shares of which are listed on the Shenzhen Stock Exchange and the H shares 
of which are listed on the Hong Kong Stock Exchange;

“CIMC Enric” CIMC Enric Holdings Limited (中集安瑞科控股有限公司), a company incorporated in 
the Cayman Islands with limited liability on 28 September 2004 and listed on the 
main board of the Hong Kong Stock Exchange (Hong Kong stock code: 3899) on 20 
July 2006 and a subsidiary of the Company;

“CIMC Finance Company” CIMC Finance Co., Ltd., a company incorporated in the PRC with limited liability on 
9 February 2010 and a subsidiary of the Company;

“CIMC Financial Leasing 
 Company”

CIMC Financial Leasing Co., Ltd., a company incorporated in the PRC with limited 
liability on 30 July 2007 and a subsidiary of the Company;

“CIMC Hong Kong” China International Marine Containers (Hong Kong) Limited (中國國際海運集裝箱
（香港）有限公司), a company incorporated in Hong Kong with limited liability on 30 
July 1992 and a wholly-owned subsidiary of the Company;

“CIMC Raffles” CIMC Raffles Offshore (Singapore) Limited, a company incorporated in Singapore 
with limited liability on 7 March 1994 and a subsidiary of the Company;

“CIMC Tianda” Shenzhen CIMC-Tianda Airport Support Co., Ltd. (深圳中集天達空港設備有限公
司), a company incorporated in the PRC with limited liability on 18 July 1992 and a 
subsidiary of the Company;



03

Interim Report  2015

Definitions

“CIMC Vehicle” CIMC Vehicle (Group) Co., Ltd. (中集車輛（集團）有限公司), a company incorporated 
in the PRC with limited liability on 29 August 1996 and a subsidiary of the 
Company;

“Corporate Governance Code” the Corporate Governance Code contained in Appendix 14 of the Hong Kong Listing 
Rules;

“CSRC” China Securities Regulatory Commission;

“C&C Trucks” C&C Trucks Co., Ltd. (集瑞聯合重工有限公司), a company incorporated in the PRC 
with limited liability on 12 March 2009 and a subsidiary of the Company;

“Director(s)” the director(s) of the Company;

“Group”, “we”, “our” and “us” the Company and its subsidiaries;

“H Share(s)” (or 
 Overseas-listed 
 Foreign Share(s))

overseas-listed foreign share(s) issued by the Company with a nominal value of 
RMB1.00 each, which are listed on the Hong Kong Stock Exchange and traded in 
Hong Kong dollars;

“Hong Kong” The Hong Kong Special Administrative Region of the PRC;

“Hong Kong Listing Rules” Rules Governing the Listing of Securities on the Hong Kong Stock Exchange;

“Hong Kong Stock Exchange” The Stock Exchange of Hong Kong Limited;

“Model Code” the Model Code for Securities Transactions by Directors of Listed Issuers contained 
in Appendix 10 of the Hong Kong Listing Rules;

“PRC or China” the People’s Republic of China;

“Pteris” Pteris Global Limited, a company incorporated in 1979, listed on the main board of 
Singapore Stock Exchange in 1991, and then listed on Catalist in 2014 (stock code: 
UD3), and a subsidiary of the Company;

“Reporting Period” the six months started from 1 January 2015 and ended on 30 June 2015;

“RMB” Renminbi, the lawful currency of the PRC;

“SFO” the Securities and Futures Ordinance, Chapter 571 of the Laws of Hong Kong;

“Shareholder(s)” the shareholder(s) of the Company;

“Shenzhen Listing Rules” Rules Governing the Listing of Securities on the Shenzhen Stock Exchange;
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“Shenzhen Stock Exchange” the Shenzhen Stock Exchange;

“Supervisor(s)” the member(s) of the Supervisory Committee of the Company;

“Supervisory Committee” the Supervisory Committee of the Company;

“US$, or U.S. dollars” United States dollars, the lawful currency of the United States of America;and

“Ziegler” Albert Ziegler GmbH, a company incorporated in Germany with limited liability and 
a subsidiary of the Company.
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Glossary

This glossary contains certain definitions of technical terms used in this Report in connection with the Group. Some of 
these definitions may not correspond to standard industry definitions or usage.

Items Definitions

CNG Compressed Natural Gas;

GSE Ground Support Equipment, refers to airport equipment used to ensure flight 
safety. To meet the requirements for aircraft maintenance and flights, airports are 
equipped with a variety of modern ground support equipment, including but not 
limited to mechanical, electric, hydraulic and special gas equipment;

IBC Intermediate Bulk Container and specialised logistic equipment;

Jack-up Drilling Platform A jack-up drilling platform is a mobile oil rig commonly used for shallow water 
operation. Most jack-up rigs operate in water depths ranging from 250 to 400 feet. 
This oil drilling equipment is generally used for mounting machinery, power supply, 
equipment and accommodation facilities for drilling and certain liftable spud legs 
on a platform floating on the water;

LNG Liquefied Natural Gas;

Modular Building the building that manufactured in a factory environment and transported to a 
prepared project site to install;

ONE Model Optimization Never Ending, the lean management system of CIMC;

Semi-submersible 
 Drilling Platform

A semi-submersible drilling platform is a mobile oil rig, the upper part of the hull 
structure is the working deck and the lower part comprises two lower hulls, with 
the parts connected by support columns. When in operation, the lower hulls are 
submerged into the water. A semi-submersible platform is generally used in deep 
seas with water depths ranging from 600-3,600m. The platform typically uses a 
dynamic positioning system for positioning;and

TEU Twenty-foot equivalent unit, also known as a standard unit (a container with a 
length of 20 feet, a height of 8 feet 6 inches and a width of 8 feet), being used to 
measure the volume of a container.
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Chapter I Corporate Profile

I. CoMPANY INFoRMAtIoN

Legal Chinese Name: 中國國際海運集裝箱（集團）股份有限公司

Abbreviated Chinese Name: 中集集團

English Name: China International Marine Containers (Group) Co., Ltd.

Abbreviated English Name: CIMC

Legal Representative: Li Jianhong

Authorised representatives: Mai Boliang, Yu Yuqun

II. CoNtACt PeRsoNs AND MeANs oF CoMMUNICAtIoN

Secretary to the Board, Company Secretary: Yu Yuqun

Contact Address: CIMC R&D Centre, 2 Gangwan Avenue, Shekou, 
Nanshan District, Shenzhen, Guangdong, PRC 
(Postal code: 518067)

Contact Telephone: (86) 755 – 2669 1130
Facsimile: (86) 755 – 2682 6579
Email Address: shareholder@cimc.com

Representative of Securities Affairs: Wang Xinjiu

Contact Address: CIMC R&D Centre, 2 Gangwan Avenue, Shekou, 
Nanshan District, Shenzhen, Guangdong, PRC 
(Postal code: 518067)

Contact Telephone: (86) 755 – 2680 2706
Facsimile: (86) 755 – 2681 3950
Email Address: shareholder@cimc.com

Assistant Company Secretary: Shen Yang

Contact Address: 3101-2 Infinitus Plaza, 199 Des Voeux Road Central, 
Hong Kong

Contact Telephone: (852) 2232 7318
Facsimile: (852) 2805 1835
Email Address: shareholder@cimc.com
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III. BAsIC INFoRMAtIoN

Registered Address and 
 Address of Head Office:

8th Floor, CIMC R&D Centre,
2 Gangwan Avenue,
Shekou, Nanshan District, 
Shenzhen, Guangdong, PRC

Postal Code: 518067
Company Website: http://www.cimc.com
Email Address: shareholder@cimc.com

Principal Place of Business in Hong Kong: 3101-2 Infinitus Plaza,
199 Des Voeux Road Central, 
Hong Kong

Enterprise Legal Business Licence 
 Registration Number:

440301501119369

Taxation Registration Number: 440300618869509
Organisation Code: 61886950-9
First Registration Date of the Company: 14 January 1980
First Registration Place of the Company: Shenzhen Administration of Industry and Commerce

IV. INFoRMAtIoN DIsCLosURe AND LoCAtIoNs FoR DoCUMeNts FoR 
INsPeCtIoN

Designated Newspapers for 
 Information Disclosure:

A Shares: “China Securities Journal”, “Securities Times”, 
and “Shanghai Securities News”

Authorized websites on which 
 this Report is made available:

A Shares: http://www.cninfo.com.cn
H Shares: http://www.hkexnews.hk

Legal Website: www.cimc.com
Places at which this Report is Available: Office of the Secretary to the Board, 

Financial Management Department, 
CIMC R&D Centre, 2 Gangwan Avenue, 
Shekou, Nanshan District, Shenzhen, 
Guangdong, PRC (Postal code: 518067)
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I. KeY ACCoUNtING DAtA

During the Reporting Period, the Company did not make retrospective adjustments to or restate the accounting 
data of previous years due to changes in accounting policies and correction of accounting errors.

Unit: RMB thousand

The Reporting 
Period 

(January – 
June 2015) 

(unaudited)

The same period 
of previous year 

(January – 
June 2014) 

(unaudited)

Changes from 
the same period of 

previous year to 
the Reporting 

Period (%)

Revenue 32,637,289 32,046,128 1.84%
operating profit 2,026,744 1,254,810 61.52%
Profit before income tax expense 2,077,478 1,268,227 63.81%
Income tax expense 425,068 (17,892) 2,475.74%
Net profit for the current period 1,652,410 1,286,119 28.48%
Attributable to:
 Shareholders of the parent company 1,518,195 1,035,029 46.68%
 Minority profit/(losses) 134,215 251,090 (46.55)%
Net profit attributable to shareholders of the Company 
 after deducting non-recurring profit or loss 1,134,506 946,692 19.84%
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Unit: RMB thousand

The Reporting
Period 

(January – 
June 2015)

(unaudited)

The same period 
of previous year

(January – 
June 2014)

(unaudited)

Changes from the 
same period of

previous year
to the Reporting 

Period (%)

Net cash flows from/(used in) operating activities (625,453) (3,169,073) 80.26%
Net cash flows from/(used in) investing activities (4,915,427) (4,160,208) (18.15)%
Net cash flows from financing activities 6,180,113 5,887,153 4.98%

As at the end of
the Reporting

Period
(30 June 2015)

(unaudited)

As at the end of
previous year

(31 December 2014)
(audited)

Changes from the 
end of previous 

year to the end of 
the Reporting 

Period (%)

Balance of cash and cash equivalents
 at the end of the period 3,380,034 2,935,251 15.15%

II. KeY FINANCIAL INDICAtoRs

The Reporting
Period 

(January – 
June 2015)

(unaudited)

The same period 
of previous year 

(January – 
June 2014)

(unaudited)

Changes from the 
same period of 

previous year to 
the Reporting 

Period (%)

Basic earnings per share attributable to 
 shareholders of the Company (RMB/share) 0.5681 0.3885 46.23%
Diluted earnings per share attributable to 
 shareholders of the Company (RMB/share) 0.5627 0.3845 46.35%
Weighted average return on net assets (%) 6.59% 4.89% 1.70%
Weighted average return on net assets after 
 deducting non-recurring profit or loss (%) 4.92% 4.47% 0.45%
Net cash flows from/(used in) operating 
 activities per share (RMB/share) (0.23) (1.19) 80.67%

As at the end 
of the Reporting

Period 
(30 June 2015)

(unaudited)

As at the end
of previous year

(31 December 2014)
(audited)

Changes from the 
end of previous 

year to the end of 
the Reporting 

Period (%)

Net assets per share attributable to
 shareholders of the Company (RMB/share) 9.34 8.34 11.99%
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III. NoN-ReCURRING PRoFIt oR Loss IteMs AND AMoUNts

Unit: RMB thousand

Item

Amount 
(January – 

June 2015) 
(unaudited)

Loss on disposal of non-current assets (18,377)
Government grants recognised in profit or loss for the current period 49,571
Gains or losses from changes in fair value arising from holding 
 financial assets at fair value through profit or loss and financial liabilities at 
 fair value through profit or loss, and investment gains arising from disposal of 
 financial assets at fair value through profit or loss, financial liabilities at 
 fair value through profit or loss and available-for-sale financial assets, 
 except for the effective hedging activities relating to the Group’s ordinary activities 396,253
Other non-operating income and expenses other than the above items 19,540
Effect of income tax (40,249)
Effect of minority interests (after tax) (23,049)

Total 383,689

Reasons and explanations on the Company’s non-recurring profit or loss items as defined under the Explanatory 
Announcement No.1 on Information Disclosure by Companies Offering Securities to the Public – Non-Recurring 
Profit or Loss (the “Explanatory Announcement No.1”) and the recurring profit or loss items which are listed as 
non-recurring profit or loss items under the requirements of the Explanatory Announcement No.1

□ Applicable ✓ Not applicable
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Chapter III Report of the Board

I. oVeRVIeW

In the first half of 2015, the global economy 
maintained low growth, and its recovery was 
slow with differentiation. Affected by the factors 
such as low oil prices, strong U.S. dollars and the 
implementation of quantitative easing monetary 
policies by the European central bank, the U.S. 
economy achieved good growth; the economy in 
the Eurozone held stable; the economy in Japan 
rall ied sl ightly amidst the recession, and the 
growth of emerging countries continued to slow 
down. The economy in China stepped into a “new 
normal” with restructuring. The real economy 
faced downside pressure. In the f irst half of 
this year, both the revenue and net profit of the 
Group rose as compared with the same period of 
previous year. Among its principal businesses, the 
profit of the container manufacturing business 
and the road transportation vehicle business 
increased s igni f icant ly ; the logist ics service 

business maintained constant growth; the profit 
of the energy, chemical and liquid food equipment 
business and the offshore engineering business 
declined. During the Reporting Period, the Group’s 
revenue amounted to RMB32,637.289 million (same 
period in 2014: RMB32,046.128 million), and its net 
profit attributable to shareholders of the parent 
company amounted to RMB1,518.195 million (same 
period in 2014: RMB1,035.029 million), representing 
a year-on-year increase of 1.84% and 46.68% 
respectively.

II. ReVIeW oF PRINCIPAL BUsINesses 
DURING tHe RePoRtING PeRIoD

T h e  G r o u p  i s  p r i n c i p a l l y  e n g a g e d  i n  t h e 
manufacture of modern transportation equipment, 
energy, chemical, liquid food equipment, offshore 
engineering equipment and airport faci l i t ies, 
as well as the provision of relevant services, 
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including the design, manufacture and service 
of international standard dry containers, reefer 
containers, regional special containers, tank 
containers, wooden container floorboards, road 
tank trucks, natural gas equipment and static tanks, 
road transportation vehicles, heavy trucks, Jack-
up Drilling Platforms, Semi-submersible Drilling 
Platforms, special vessels and airport facilities. In 
addition, the Group is also engaged in logistics 
service, real estate development, finance and other 
businesses. Currently, the Group ranks No. 1 in the 
world in terms of output and sales of standard dry 
containers, reefer containers and tank containers 
and the Group is China’s largest manufacturer of 
road transportation vehicles as well as one of the 
leading high-end offshore engineering equipment 
enterprises in China.

Dur ing the Repor t ing Per iod , the products 
contributing 10% or more to the Group’s revenue 
or operating profit included containers, road 
transportation vehicles, energy, chemical and liquid 
food equipment and logistics services.

Container manufacturing business

The Group’s container business mainly deals with 
standard dry containers, reefer containers, special 
reefers and Modular Building. The Group has the 
capacity to produce a full series of container 
products with independent intellectual property 
r ights. Special reefers and Modular Bui lding 
include 53-foot inland North American containers, 
European wide containers, bulk containers, special 
reefer containers, foldable containers and Modular 
Building products.

In the first half of 2015, under the influence of 
optimistic expectations for steady growth in the 
global container trade and launching of new ships 
at the beginning of this year, the market demand 
for containers maintained the favourable trend 
of previous year. The overall capacity across the 
industry remained stable, while the overall capacity 
utilisation rate was close to 60%. Since the fourth 
quarter of previous year, the market demand for 
all types of containers of the Group maintained 
positive. Under the impact of ongoing decline in 
costs of steel and other raw materials, selling prices 
of containers of the Group also went down, but the 
gross profit margin remained stable as compared 
with the same period of previous year.

During the Reporting Period, the total sales of the 
Group’s ordinary dry containers were 736,100 TEUs 
(same period in 2014: 625,300 TEUs), representing a 
year-on-year increase of 17.72%. The total sales of 
reefer containers were 86,900 TEUs (same period 
in 2014: 70,700 TEUs), representing a year-on-
year increase of 22.91%. The container segment 
recorded revenue of RMB12,478.632 million (same 
period in 2014: RMB11,505.248 million), representing 
a year-on-year increase of 8.46%, and the net profit 
was RMB710.009 million (same period in 2014: 
RMB322.720 million), representing a year-on-year 
increase of 120.01%. The substantial increase in 
the net profit as compared with the same period 
of previous year was mainly attributable to the 
substantial increase in profit from changes in fair 
value of derivative financial instruments in the 
current period as compared with the same period 
of previous year.
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In the first half of this year, the Group seized the 
favourable opportunity brought by a recovery 
in the market and continued to increase the 
production efficiency to meet the market demand 
through exploring internal potentials. Meanwhile, it 
implemented the entire upgrade of the container 
b u s i n e s s  b y  a d j u s t i n g  a n d  o p t i m i s i n g  t h e 
composition of the existing production capacity. 
The container project in Dongguan Fenggang was 
progressing well on schedule, and the production 
line in the first phase of the project was expected 
to commence operation next year. When expanding 
into the overseas markets, the Modular Building 
business also actively explored opportunities in the 
domestic market. The Group has won the bidding 
for the largest modularised office building project 
in China – Shenzhen Qianhai Business Innovation 
Centre.

In the first half of this year, the Group finally won 
the anti-dumping and countervailing investigation 
case f i led by the U.S. against i ts containers 
after one year’s efforts. In May 2014, the U.S. 
Department of Commerce initiated anti-dumping 
and anti-subsidy investigations (the “AD and CVD 
Investigations”) on 53-foot dry cargo containers (the 
“53-foot Containers”) imported from China. Under 
the Group’s active responding and multilateral 
efforts, the U.S. International Trade Commission 
concluded that the products exported to the U.S. 
from China have not resulted in significant retard 
or substantial damage on the establishment of the 
U.S. domestic industry in the final judgement of 
industrial damage of 53-foot Containers imported 
from China (including from the Group) on 19 May 
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In the Chinese market, the Group actively explored 
the weak market and energetically enhanced the 
market share. The Group enjoyed an increase of 
3.3 percentage points to 23.5% in the market share 
of logistics semi-trailers and an increase of 4.2 
percentage points to 16.1% in the market share of 
construction vehicles. However, as affected by the 
general decline in the Chinese market, both the 
sales and profits of the domestic business of the 
Group decreased during the Reporting Period.

In the overseas markets , the Group’s road 
transportation vehicle business operated well 
overall in the first half of this year. In the North 
American market, the Group continued to optimise 
the business structure to focus on maritime dry 
cargo van trucks and skeleton trucks and explored 
incremental businesses through the expansion 
strategies such as construction of new factories. 
In the emerging markets, the Group made utmost 
efforts to expand markets in South America, Russia, 
the Middle East, Southeast Asia and Africa, and 
recorded significant year-on-year increases in the 
sales and profits of these two overseas businesses 
during the Reporting Period.

e n e r g y,  c h e m i c a l  a n d  l i q u i d  f o o d 
equipment business
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offshore engineering business

The Group is one of the leading contractors of 
high-end offshore engineering equipment in China 
and has been participating in the competition of 
the international market of offshore engineering 
business a l l  the t ime. The Group’s of fshore 
engineering business is mainly operated by CIMC 
Raffles and its subsidiaries. Our main products 
include Jack-up Drilling Platforms, Semi-submersible 
Drilling Platforms, and auxiliary vessels for offshore 
engineering projects.

Since 2015, as the global oil price has been 
traded at a low level and major oil companies 
internationally have cut investments in exploration 
and deve lopment  and have postponed the 
development of some large projects due to 
increasing costs and strained cash flows, new 
orders on offshore drilling platforms globally in the 
first half of this year dropped sharply; there was 
no new order on the Semi-submersible Drilling 
Platforms; and there were only three orders on the 
Jack-up Drilling Platforms, representing a year-on-
year decrease of approximately 90%. Domestically, 
policies were beneficial to the Group’s development 
in respect of the offshore engineering business: 
the strategic concept of “One Belt and One Road” 
has brought opportunities for the high-end marine 
engineering equipment in China in the development 
of offshore oil and gas alongside. The Guidance 
on the Finance Industry Providing Support for the 
Transformation and Upgrading of the Shipbuilding 
Industry was approved by the State Council in April. 
As one of the first offshore engineering “whitelist” 
members, CIMC Raffles will get more support in 
terms of credit financing and other respects. In 
May, the State Council issued the strategy of “Made 
in China 2025”, according to which the offshore 
engineering equipment industry became one of 
the ten areas with key development. In May, Mr. 
Li Keqiang, Premier of the State Council visited 
the world’s sole D90 project model of the 7th-
generation ultra-deepwater Semi-submersible 
Drilling Platform developed by CIMC Raffles during 
his visit to the “Chinese Equipment Manufacturing 
Exhibition” in Brazil, and further proposed the 
idea of upgrading “Made in China” with “Chinese 
Equipment” in June.

Dur ing  the  Repor t ing  Per iod , the  o f f shore 
engineering business of the Group recorded sales 
revenue of RMB5,043.275 million (same period 
in 2014: RMB5,665.789 mil l ion), representing 
a year-on-year decrease of 10.99%. Besides, 
the Group achieved net profit of RMB18.658 

million (same period in 2014: RMB49.467 million), 
representing a year-on-year decrease of 62.28%. 
The decrease in revenue and net profit was mainly 
due to the decrease in business volume of the 
offshore engineering segment as the offshore 
engineering market, affected by the sharp fall of 
the international oil price since September previous 
year, entered into a stage of adjustment.

In the first half of this year, CIMC Raffles continued 
to focus on Semi-submersible Drilling Platforms 
and Jack-up Drill ing Platforms. In January, the 
upper and lower parts of the Semi-submersible 
Drilling Platform – “North Dragon” built for the 
NSR (a Norwegian company) were successfully 
assembled in the base of Yantai; in April, “COSL 
Prospector”, the fourth Semi-submersible Drilling 
Platform constructed for China Oilfield Services 
Limited, was driven to South China Sea and was 
completed for its first drilling in July; in May, the 
Jack-up Drilling Platform “CPOE 15” was delivered 
to CNPC Offshore Engineering Company Limited; in 
June, a deepwater semi-submersible living platform 
– CR600, 100% independently designed by CIMC 
Raffles, commenced operation. In addition, two 
D90s under construction of the world’s first 7th-
generation ultra-deepwater Semi-submersible 
Drilling Platform progressed well since the operation 
commencement, and one of them held a ceremony 
of assembly in May this year. Since October 2010, 
CIMC Raffles has successfully delivered 8 Semi-
submersible Drill ing Platforms and 10 Jack-up 
Drilling Platforms, operating in North Sea of Europe, 
Brazil, West Africa, South China Sea and other 
mainstream offshore engineering markets globally 
with sound performances, wining recognition of 
mainstream markets and mainstream customers. So 
far, both the number of Semi-submersible Drilling 
Platforms and the number of Semi-submersible 
Drilling Platforms under construction delivered by 
CIMC Raffles occupied over 60% of the domestic 
market. CIMC Raffles has become the largest 
construction base of Semi-submersible Drilling 
Platforms in China, and is also the only domestic 
offshore engineering business which is capable of 
design and construction for mass Semi-submersible 
Drilling Platforms.

As for R&D and design, CIMC Offshore Research 
Institute, which is wholly owned by the Group and 
functions as the “technology innovation platform”, 
integrated the key enterprises in the industry, 
including U.S. ABS, Norway DNV and China CCS etc., 
educational and research institutions such as Ocean 
University of China, as well as design teams and 
core equipment vendors, to form a projectbased 
collaborative R&D platform.
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Logistics service business

The Group is committed to offering logistics 
solutions for customers in different industries 
by utilising a series of logistics equipment and 
technologies to continuously improve the logistics 
in the industries. The Group’s logistics services 
business segment completed the deep integration 
of business lines at the beginning of this year, and 
currently there are five business lines: container 
services, integrated logistics, project logistics, 
supply chain logistics and equipment logistics.

In the first half of 2015, the domestic logistics 
service industry maintained the overall trend of 
steady development. The growth of the scale of 
logistics demands declined, and the total social 
logistics costs grew slowly. The logistics industry 
entered into the stage of restructuring and gradually 
transformed from traditional logistics to integrated 
logistics. Amidst the slight decline in growth of 
logistics demands, the total logistics amount of 
units and individuals maintained rapid growth, and 
the growth rate of the logistics demand of high-
tech industries was faster than that of traditional 
industries. The logistics of high-tech industries 
with high value addition and low logistics volumes, 
such as medicine, communications equipment and 
electronic component manufacturing, developed 
rapidly.

During the Reporting Period, the Group’s logistics 
serv ice business achieved sales revenue of 
RMB4,267.810 mi l l ion (same per iod in 2014: 
RMB3,424.920 million), representing a year-on-year 
increase of 24.61%, and net profit of RMB57.474 
million (same period in 2014: RMB41.406 million), 
representing a year-on-year increase of 38.81%. The 
increase in net profit was mainly attributable to the 
increase in revenue as compared with the same 
period of previous year.

In the first half of this year, the business lines 
proactively expanded new businesses underpinned 
by strengthening internal integration and reinforcing 
existing businesses to create a CIMC logistics 
ecosystem: (1) In respect of the container services 
business: including the container ship freight 
agency business for containers and the ful l-
life cycle business for containers. In the first half 
of this year, such business l ine strengthened 
internal integration. Meanwhile, following the 
national strategy of the “Yangtze River Economic 
Belt”, it carried out the route operations along 
the coasts and the rivers, and developed the 
cross-border logistics service capability based 
on the Yangtze River water transportation, water-
railway collaborated transportation, and river-
railway collaborated transportation; under the 

concept of “Internet plus”, it actively explored the 
transformation of its business model, and aimed 
to create a cloud platform of business services 
through relying on the Group’s strength and 
customer resources. (2) In respect of the integrated 
logistics business: it took advantage of the port 
logistics resources, focused on the industries with 
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Heavy truck business

The Group operates the heavy truck business 
through C&C Trucks. In 2014, the Group increased 
its shareholding interest in C&C Trucks to 66.24% 
and took the controlling stake of C&C Trucks by 
increasing capital and acquiring equity interests 
from other shareholders. C&C Trucks positions its 
products in the mid-end to high-end heavy truck 
market in the international market and the high-
end heavy truck market in the domestic market. It 
has established the product development strategy 
of “leading domestic techniques and following 
foreign techniques” and the development strategy 
of “making high-end products, providing quality 
services, and creating first-class brands”. Its key 
products include tractors, mixer trucks, dump 
trucks, granule tank trucks and LNG trucks.

In the first half of 2015, the domestic economy 
in China remained in adjustment. The real estate 
industry continued its depression. The infrastructure 
construction projects in numerous areas were 
operating under capacities. And there was a serious 
shortage of demand for heavy trucks. On 1 January 
2015, the national IV standard emission regulation 
was implemented nationally. A large stock of 
national I I I standard trucks was registered in 
advance at the end of previous year. And the prices 
of national IV standard trucks were higher than 
those of the national III standard trucks. The users’ 
acceptance in some areas was not high. In addition, 
there was a downturn in the logistics market and 
users remained cautious. Affected by these, the 
overall sales of the domestic heavy truck market 
(including finished vehicles, non-complete vehicles 
and semi-trailer tractors) in the first half of this year 
was 295,500 (same period in 2014: 429,100), falling 
by 31% year on year. In respect of products, high-
end and high-horsepower tractors became the 
mainstream of the industry, with the horsepower 
expanded above 400 horsepower. Capitalising 
on development of the logistics and transport 
industry and implementation of the phase-out 
policy for yellow-labelled vehicles, the number 
of orders for artery logistics tractors, hazardous 
chemical transport vehicles, and port tractors 
increased significantly year on year. Narrowed 
price differences between oil and gas and short-
time loss of the advantage of natural gas costs led 
to a considerable reduction in the sales volume of 
natural gas heavy trucks.
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In the first half of this year, the Group’s boarding 
bridges business strived to expand into the U.S. 
market apart from maintaining the absolute 
advantage in the domestic market; the automated 
logistics systems business made efforts to record 
breakthrough in large and rapid sorting projects 
to enhance its competitiveness and its position in 
the globe; the fire and rescue vehicles business 
cont inued to accelerate i ts distr ibut ion and 
integration in the European industries. During the 
Reporting Period, the Group’s airport facilities 
equipment business recorded sales revenue 
of RMB883.084 mil l ion (same period in 2014: 
RMB750.752 mil l ion), representing a year-on-
year increase of 17.63%. It incurred the loss of 
RMB47.245 million (same period in 2014: loss of 
RMB46.091 million), representing a year-on-year 
increase of 2.50%. The increase in revenue and loss 
in the first half of 2015 was mainly attributable to 
the effect of incorporating Pteris into the scope of 
consolidation during the Reporting Period.

The Group’s airport facilities equipment business 
has experienced sales teams, and has established 
a  s t a n d a r d i s e d  a n d  o r g a n i s e d  m a r k e t i n g 
management system. At the same time, the good 
customer relations and market network resources 
of the airport field can well assist and promote 
the expansion of the Group’s air cargo handling 
systems, GSE and airport fire vehicle businesses 
in this field. The marketing team of the fire vehicle 
business has also been initially established in 
China, which has reversed the weak position in the 
Chinese market.

On 27 February 2015, the Group entered into an 
agreement for assets transfer with CFSE (Hong 
Kong stock code: 445). Pursuant to the agreement, 
the Group agreed to transfer 40% shares of 
Ziegler to CFSE, and obtained 30% shares of 
CFSE as enlarged as the consideration. On 10 July 
2015, the agreement was completed and Ziegler 
became an associated company of CFSE and 
also an indirect non-wholly-owned subsidiary of 
the Group. The Group became the single largest 
shareholder of CFSE and owned its 30% shares. 
CFSE became an associated company of the 
Group. Following completion of the acquisition, 
the superior resources of Ziegler and CFSE will 
achieve mutual coordination and sharing under 
the unified deployment of the Group’s airport 
facilities equipment business segment, thus forming 
stronger market competitiveness and laying a good 
foundation for fire rescue services to further expand 
in the Chinese market.

Real estate development business

In the first half of 2015, the domestic property 
policy continued the easing tone of 2014. Under 
the background of stabilising growth, adjusting 
structure, and promoting consumption, the central 
bank has conducted a continuous cut of reserve 
and interest rates, and has lowered the credit 
threshold. As corresponding to the “New Policy on 
30 March”, the down payment ratio of each city 
has shown a reduction in different degrees. The 
local governments have also put forward housing 
fund relax, financial subsidies and other policies 
to promote housing destocking, and provide more 
supports for the housing improvement demand. 
With the positive impact of multiple policies, the 
gradual recovery trend of the property market has 
been basically established.

During the Reporting Period, the Group had a total 
of 327,000 square metres of real estate projects 
under construction, 70,000 square metres of which 
were new construction projects, and 37,000 square 
metres of projects were completed. During the 
Reporting Period, the Group’s real estate business 
recorded revenue of RMB238.713 million (same 
period in 2014: RMB221.042 million), representing 
a year-on-year increase of 7.99% and net profit 
of RMB139.116 mil l ion (same period in 2014: 
RMB67.733 million), representing a year-on-year 
increase of 105.39%. The net profit increase was 
mainly attributable to the increase in the profit of 
the associated company, Shanghai Fengyang.

In the first half of this year, the first industrial estate 
project of the Group – Dongguan CIMC Intelligence 
Valley has begun its investment invitation. As 
of 30 June 2015, the total contract area of the 
CIMC Intel l igence Valley amounted to 21,061 
square metres (including the Group’s container 
headquarters building), and the total contract 
amount reached RMB242 million, which has laid 
a good foundation for the park zone’s investment 
invitation.
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On 23 July 2015, Qianhai & Shekou Area (Shenzhen) 
(the”Qianhai Area”) of China (Guangdong) Pilot 
Free Trade Zone announced the Implementation 
Plan for the Construction of Qianhai & Shekou 
Area (Shenzhen) of China (Guangdong) Pilot Free 
Trade Zone, determining that centring around the 
overall objective which is to build the Qianhai Area 
into a demonstration area for in-depth cooperation 
among Guangdong, Hong Kong and Macao, a key 
hub for the 21st Century Maritime Silk Road, and 
a first mover of the new round of nationwide 
reform and opening-up, the Qianhai Area focuses 
on finance, modern logistics, information services, 
technology serv ices and other s t rateg ica l ly 
emerging services, to be established as a pilot and 
demonstration window for the opening-up of the 
Chinese financial industry, an important world base 
for trade in services and an international hub port. 
The Group is aiming to build the land parcel owned 
in the Qianhai Area into a demonstration area for 
maritime finance and high-end services. At present, 
the Group is in close negotiation with the relevant 
national ministries and commissions and Shenzhen 
Municipal Government with regard to concrete 
proposals on the development of the land parcel.

Financial business

The Group’s f inancial business is devoted to 
es tab l i sh a f inanc ia l  serv ice sys tem which 
matches the Group’s strategic role as a leading 
manufacturer in the wor ld , to enhance the 
ef f ic iency and ef fect iveness of the Group’s 
internal capital utilisation, and to provide various 
f inancia l measures for the Group’s strategy 
extension, business model innovation, industrial 
structure optimisation and overall competitiveness 
enhancement. The main operating subsidiaries 
consist of CIMC Financial Leasing Company and 
CIMC Finance Company.

During the Reporting Period, in respect of the 
financial business, the Group achieved revenue 
of RMB825.057 mil l ion (same period in 2014: 
RMB729.338 million), representing a year-on-year 
increase of 13.12%, and net profit of RMB590.304 
million (same period in 2014: RMB62.986 million), 
representing a year-on-year increase of 837.20%. 
The increase in  the net  p ro f i t  was ma in ly 
attributable to the income from additional profit 
from assets for leasing vessels of CIMC Financial 
Leasing Company.

In the first half of 2015, CIMC Financial Leasing 
Company strived to achieve role transformation in 
respect of early involvement and joint participation 
in industrial projects on the basis of deepening the 
connotation of integration of industry and finance, 
so as to provide the one-stop system solution of 
“equipment + finance” featuring with characteristics 
of C IMC for customers. Through d ivers i f ied 
financial services, CIMC Financial Leasing Company 

expanded sales of the Group’s products and 
improved its bargaining power, therefore helping 
the Group to upgrade the business models and 
improve the overall competitiveness. CIMC Financial 
Leasing Company paid high concerns to the orderly 
progress and implementation of the Group’s 
strategic industries and projects while vigorously 
promoting the sustained growth of the vehicle, 
energy and other fundamental businesses. In terms 
of the shipping finance business, Ten CMA 9200TEU 
container ships were delivered successfully and 
were put into operation, while three MSC 8800TEU 
container ships were del ivered successful ly, 
marking successful achievements in the integration 
of internal and external resources of CIMC and 
the innovation of the vessels contracting business 
model. As for the offshore engineering finance 
business, two SSCV semi-submersible drilling rigs 
maintained an average operating efficiency of more 
than 90%, ranking top in the platforms leased by 
Petrobras. The Semi-submersible Drilling Platform 
project under construction was in an orderly 
progress in accordance with the plan. As in the 
Modular Building finance business, the Holiday 
Inn Express project of CIMC Financial Leasing 
Company located at the Excel Exhibition Centre 
in East London has been successfully completed 
and opened for operation. The student apartment 
project in Newcastle, U.K. has been successfully 
signed and put into construction. The Group’s first 
self-invested modular hotel project – Hampton Inn 
by Hilton, Bristol Airport has finished the first phase 
of preparation and kicked off the second phase of 
construction.

In the first half of 2015, with the domestic economy 
entering into a new normal period and China 
implementing a moderately easing monetary policy, 
CIMC Finance Company has carried out solid 
implementations of its functions as a “manager of 
centralised operation of the Group’s funds, provider 
of comprehensive financial services, collaborator 
of asset-l iabil ity management, and creator of 
value from integration of industry and finance” 
and maintained stable development. During the 
Reporting Period, CIMC Finance Company not only 
further deepened centralised management of the 
Group’s funds to achieve the Group’s worldwide 
capital centralisation, but also coordinated the 
domestic and foreign funds to improve the capital 
operating efficiency and effectiveness, and hence 
reduced the Group’s financial costs and liquidity 
risks as well as promoted the Group’s asset-
l iabil ity management levels. Meanwhile, CIMC 
Finance Company was working to seek a new 
value-added point of “finance + service”, so as 
to further enrich the variety of financial services, 
improve the supply chain of the financial product 
system and successfully launch the export factoring 
finance business, and thus finally enhance the 
Group’s industrial comprehensive competitiveness 
by providing high-value and personalised financial 
services.
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III. FINANCIAL DIsCUssIoN AND ANALYsIs DIsCLoseD ACCoRDING to tHe 
ReQUIReMeNts oF DoMestIC seCURItIes ReGULAtoRY AUtHoRItIes

1. Year-on-year Changes in Key Financial Data

Unit: RMB thousand

As at the end 
of the Reporting 

Period 
(30 June 2015) 

(unaudited)

As at the end 
of the previous year 
(31 December 2014) 

(audited)
Year-on-year 

change

Reasons for the items 
with year-on-year change 
exceeding 30%

Financial assets at 
 fair value through 
 profit or loss

242,877 427,669 (43)% Mainly due to the disposal of 
 equity instruments for trading 
 during the Reporting Period.

Advances to suppliers 3,389,329 5,223,351 (35)% Mainly due to the carry-forward 
 of advances to suppliers for 
 equipment purchases in the 
 previous period upon receipt of 
 relevant equipment purchased 
 in the current period.

Long-term receivables 5,563,364 3,449,542 61% Mainly due to the increase in 
 the scale of finance leases in 
 the current period.

Development costs 90,249 41,705 116% Mainly due to the increase in 
 development costs in 
 the current period.

Short-term borrowings 16,658,876 11,239,527 48% Mainly due to the increase in 
 demand for financing to meet the 
 requirement of working capital.

Interest payable 68,255 185,780 (63)% Mainly due to interest of 
 debentures payable settled in 
 the current period.

Dividends payable 878,901 47,973 1,732% Mainly due to dividends of 
 ordinary shares declared but 
 not paid in the current period.

Other current liabilities 3,670,297 2,452,511 50% Mainly due to the commercial 
 papers newly issued by the 
 Group in the current period.

Debentures payable 458,520 4,455,080 (90)% Mainly due to the reclassification 
 to non-current liabilities due 
 within one year.

Other equity 
 instruments

1,981,143 – – Mainly due to the issuance of 
 RMB medium-term notes in 
 the current period.
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Unit: RMB thousand

The Reporting 
Period 

(January to 
June 2015) 

(unaudited)

Same period 
in 2014 

(January to 
June 2014) 

(unaudited)
Year-on-year 

change

Reasons for the items  
with year-on-year change 
exceeding 30%

Asset impairment 
 losses

135,530 3,282 4,029% Mainly due to increase in provision 
 for bad debts made for 
 receivables in the current period.

Investment 
 income/(losses)

744,983 38,128 1,854% Mainly due to disposal of the 
 leasing business and increase in 
 investment income recognised 
 of joint ventures and associates 
 via the equity method in the 
 current period.

Income tax expenses 425,068 (17,892) 2,476% Mainly due to the reversal of 
 withholding tax of the overseas 
 enterprises which have been 
 identified as Chinese resident 
 enterprises for the 
 previous period.

There was a material change in profit composition or profit source of the Company during the Reporting Period

□ Applicable ✓ Not applicable

Status of future developments and plans disclosed in publicly disclosed documents such as the prospectus, the 
offering memorandum and the assets reorganisation report of the Company that continued into the Reporting 
Period

□ Applicable ✓ Not applicable
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2. Composition of Principal Businesses during the Reporting Period

Unit: RMB thousand

Revenue
 (unaudited)

Cost of 
sales 

(unaudited)

Gross 
profit 

margin 
(unaudited)

Changes in 
revenue 

from the 
same period 
of previous 

year

Changes in 
cost of sales 

from the 
same period 
of previous 

year

Changes in 
gross profit 

margin from 
the same 
period of 

previous year

By industry
Containers 12,478,632 10,492,465 15.92% 8.46% 6.06% 1.90%
Road transportation vehicles 6,682,115 5,450,520 18.43% (6.48)% (9.09)% 2.34%
Energy, chemical and liquid 
 food equipment 4,774,432 3,936,992 17.54% (18.07)% (16.71)% (1.34)%
Offshore engineering 5,043,275 4,963,780 1.58% (10.99)% (5.41)% (5.80)%
Airport facilities equipment 883,084 726,250 17.76% 17.63% 13.78% 2.78%
Logistic services 4,267,810 3,926,775 7.99% 24.61% 33.43% (6.08)%
Financial business 825,057 263,627 68.05% 13.12% (52.01)% 43.36%
Real estate 238,713 140,211 41.26% 7.99% 31.30% (10.43)%
Heavy trucks 396,090 364,327 8.02% – – –
Others 692,692 461,811 33.33% 167.95% 404.62% (31.27)%
Combined offset (3,644,611) (3,207,478) – – – –

Total 32,637,289 27,519,280 15.68% 1.84% 2.42% (0.48)%

By product
Containers 12,478,632 10,492,465 15.92% 8.46% 6.06% 1.90%
Road transportation vehicles 6,682,115 5,450,520 18.43% (6.48)% (9.09)% 2.34%
Energy, chemical and liquid food 
 equipment 4,774,432 3,936,992 17.54% (18.07)% (16.71)% (1.34)%
Offshore engineering 5,043,275 4,963,780 1.58% (10.99)% (5.41)% (5.80)%
Airport facilities equipment 883,084 726,250 17.76% 17.63% 13.78% 2.78%
Logistic services 4,267,810 3,926,775 7.99% 24.61% 33.43% (6.08)%
Financial business 825,057 263,627 68.05% 13.12% (52.01)% 43.36%
Real estate 238,713 140,211 41.26% 7.99% 31.30% (10.43)%
Heavy trucks 396,090 364,327 8.02% – – –
Others 692,692 461,811 33.33% 167.95% 404.62% (31.27)%
Combined offset (3,644,611) (3,207,478) – – – –

Total 32,637,289 27,519,280 15.68% 1.84% 2.42% (0.48)%

By region
China 12,516,030 – – (2.14)% – –
Asia (excluding China) 6,105,303 – – 2.94% – –
America 6,891,033 – – 4.84% – –
Europe 6,445,230 – – 10.97% – –
Others 679,693 – – (28.03)% – –

Total 32,637,289 – – 1.84% – –

During the Reporting Period, the gross profit margin of the financial business of the Group increased significantly, 
which was mainly attributable to the income from additional profit from assets for leasing vessels of CIMC 
Financial Leasing Company.
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3. Analysis of Core Competitive Advantages

A development strategy focusing on 
core businesses to accelerate industrial 
upgrades

The Group has been focusing on core businesses 
for a long term to step up the paces of industrial 
upg rades , so  as  to  enhance i t s  i ndus t r i a l 
competit iveness. While focusing on emerging 
strategic businesses such as natural gas equipment 
and offshore engineering equipment, the Group set 
foot in financial, logistics services and other modern 
services. At present, the Group has possessed a 
diversified business portfolio, with an industrial 
ecosystem of “manufacture + service” formed. The 
container business continued to take the lead in 
the industry, as well as offshore engineering, road 
transportation vehicles, energy, chemical and liquid 
food equipment businesses with strong competitive 
edges in the PRC.

An enterprise framework and management 
system for continuous improvement and 
sustainability

The Group has developed a set of effect ive 
management models covering business philosophy, 
governance structure and management mechanism, 
thus establishing the competit ive advantages 
over i ts r ivals. A standardised and effect ive 
corporate governance structure is the institutional 
safeguards of the Company’s sustainable and 
healthy development. In recent years, the Group 
launched the strategic upgrade campaign of 
“building an empowering platform for sustainable 
healthy development of CIMC”. According to the 
organisational transformation direction of “layering 
management”, the Company has established a 
three-tier management model comprising the 
executive committee, special committees and the 
Board as well as a 5S core management process. 
By introducing the lean management concept 
and promoting the ONE Model to meet the goal 
of continuous improvements, the Company has 
established an innovative and forward-looking 
management system to ensure sustainable and 
healthy development of its businesses.

Manufacturing management capabilities 
ensuring high quality at low costs

With the accumulation of large-scale, serialised 
and standardised management experience and 
capabilities in the area of container manufacturing 

over the years and its continuous improvements 
and upgrades, the Group brings into full play 
of its manufacturing technologies and process 
management with high efficiency and competitive 
costs as well as the core capabilities in lean 
product ion management across i ts business 
segments.

Integrated resources and collaborative 
development capabilities

In severa l  bus iness sectors , the Group has 
completed industrial consolidation through a series 
of mergers and acquisitions, and fully integrated 
supply chain, production and manufacturing, 
services and other processes to secure its leading 
cost advantage and leadership in the industry. 
Hence, on the basis of the existing resources and 
manufacturing and operating strengths, the Group 
is able to cultivate new businesses and industry 
chains for resource sharing and development 
synergy. The Group is aiming to capitalise on 
local strengths and integrate global resources to 
establish a new business ecosystem.

technological research and development 
capabilities

The Group always attaches great importance 
to technologica l  research and development 
capabilities through: developing mid-to-long term 
development strategies to optimise R&D systems 
and platforms and accelerate development of 
products and technologies as well as evolution of 
existing products; adhering to the core value of 
“unlimited innovations” to promote R&D of new 
products, technologies, processes and equipment, 
while constantly improving the mechanism for 
identifying, inspiring and promoting innovations to 
speed up the commercialisation of technological 
achievements; and strengthening protect ion 
of inte l lectual property r ights inc luding the 
construction of an intellectual property rights 
system covering technical secrets and copyrights, 
and establ ishing and improving an al l -round 
effective mechanism for protecting, operating, 
safeguarding and preventing infr ingement of 
intellectual property rights. In addition to a national 
enterprise technology centre, the Group has 26 
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4. Analysis of Investments during the Reporting Period

(1) external equity investments

(a) External investments

✓ Applicable □ Not applicable

External investments

Investment amount in the Reporting Period (RMB thousand)

Investment amount 
in the same period 

of the previous year 
(RMB thousand) Change

105,000 182,500 (42.47)%

Investees

Company name Principal activities

The Company’s 
share percentage 
of interest in the 

investee

Sino-Worlink (Beijing) 
 Investment Co., Ltd.

Mainly engaged in investment management, assets 
 management, investment consultation and other 
 businesses

50%

Sino-Worlink (Hong Kong) 
 International Logistics Co., Ltd.

Mainly engaged in international cargo transport 
 agency, warehouse services and other businesses

50%

(b) Equity investments in financial institutions

Company name Company type

Initial 
investment 

cost 
(RMB

thousand)

Number 
of shares 

held at the 
beginning of 

the Reporting 
Period (shares)

Shareholding 
at the 

beginning of 
the Reporting 

Period

Number of 
shares held 

at the end of 
the Reporting 

Period 
(shares)

Shareholding 
at the end of 

the Reporting 
Period

Book value 
at the end of 

the Reporting 
Period (RMB 

thousand)

Profit or loss 
during the 
Reporting 

Period (RMB 
thousand)

Classification 
in accounting

Source of 
shareholding

Bank of 

 Communications 

 Schroder

Non-listed financial 

 enterprises

8,125 – 5% – 5% 8,125 – Available-for-sale 

 financial assets

Corporate shares

Total 8,125 – – – – 8,125 –
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(c) Securities investments

Securities Stock code
Abbreviation 
of stock name

Initial 
investment 

cost 
(RMB

thousand)

Number 
of shares 

held at the 
beginning of 

the Reporting 
Period 

(shares)

Shareholding 
at the 

beginning of 
the Reporting 

Period

Number of 
shares held 

at the end of 
the Reporting 

Period 
(shares)

Shareholding 
at the end of 

the Reporting 
Period

Book value 
at the end of 

the Reporting 
Period (RMB 

thousand)

Profit
 or loss 

during the 
Reporting 

Period (RMB 
thousand)

Classification 
in accounting

Source of 
shareholding

A shares 002768 Gon Technology 9 500 0.001% 500 0.001% 13 4 Financial assets 
at fair value 
through profit 
or loss

Buy in the 
secondary 
market

A shares 002770 Kedi Dairy 3 500 0.000% 500 0.000% 5 2 Financial assets 
at fair value 
through profit 
or loss

Buy in the 
secondary 
market

A shares 002776 Bobaolon 12 500 0.001% 500 0.001% 20 8 Financial assets 
at fair value 
through profit 
or loss

Buy in the 
secondary 
market

A shares 300482 Wondfo Biotech 8 500 0.001% 500 0.001% 12 4 Financial assets 
at fair value 
through profit 
or loss

Buy in the 
secondary 
market

H shares 06198 Qingdao Port 121,041 61,851,000 1.294% 40,414,000 0.846% 145,648 38,563 Financial assets 
at fair value 
through profit 
or loss

Buy in the 
secondary 
market

H shares 00368 Siontrans Ship 19,525 2,996,500 0.075% 2,996,500 0.075% 4,490 117 Financial assets 
at fair value 
through profit 
or loss

Buy in the 
secondary 
market

Other securities investments held at the end 
 of the Reporting Period

– – – – – 676 – – –

Profit or loss from securities investments 
 sold during the Reporting period

– – – – – – 72,692 – –

Total 140,598 64,849,500 – 43,412,500 – 150,864 111,390 – –

(d) Description of shareholdings in other listed companies

✓ Applicable □ Not applicable

As of the end of the Reporting Period, the Group’s equity interests in other listed companies are as follows:

Stock code
Abbreviation 
of stock name

Initial 
investment 

amount 
(RMB

thousand)

Number of 
shares held 

(shares)

Shareholding 
percentage 

(%)

Book value 
at the end of 

the Reporting 
Period (RMB

thousand)

Profit or loss 
during the 
Reporting 

Period (RMB
thousand)

Change 
in equity 

during the 
Reporting 

Period (RMB
thousand)

Classification 
in accounting

Source of 
shareholding

Australian Stock 

 Exchange: OEL

Otto Energy 13,480 14,000,000 1.19 4,320 – (2,183) Available-for-sale 

 financial assets

Stock acquisition

Hong Kong Stock 

 Exchange: 206

TSC Offshore 

 Group Limited

167,591 92,800,000 13.43 186,822 – (71) Long-term equity 

 investments

Stock acquisition
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(2) entrusted wealth management, derivatives investments and entrusted loans

(a) Entrusted wealth management

□ Applicable ✓ Not applicable

(b) Derivatives investments

Unit: RMB thousand

Name of the 
derivatives 
investment operator

Relationship 
with the 
Group

Related 
party 
transaction 
or not

Type of 
derivatives 
investment

Initial 
investment 
amount of 
derivative 

investment
Date of 
commencement

Date of 
termination

Investment 
amount at the 

beginning 
of the 

Reporting 
Period

Provision 
for 

impairment 
(if any)

Investment 
amount at

 the end 
of the 

Reporting
 Period

Proportion of 
investment 

amount at the 
end of the
 Reporting 

Period to 
net assets of 
the Company 
at the end of

 the Reporting 
Period

Actual 
profit 

or loss
 during the
 Reporting 

Period

HSBC, Standard Chartered 
 and other banks

Nil No Forward exchange 
 contract

– 2015/7/1 2016/12/12 15,811,059 – 10,227,989 40.75% 265,725

HSBC, Standard Chartered 
 and other banks

Nil No Currency accumulator 
 contract

– 2015/7/1 2016/11/28 2,803,346 – 3,396,410 13.53% 12,674

China Construction Bank Nil No Interest rate swap 
 contract

– 2009/12/28 2020/3/1 668,957 – 788,297 3.14% 2,315

HSBC Nil No Currency swap 
 contract

– 2015/4/1 2019/9/1 – – 55,265 0.22% 4,149

Total – – – 19,283,362 – 14,467,961 57.64% 284,863

Source of funds for derivatives investments self-owned funds

Risk analysis and positions in derivatives during the Reporting 
Period and explanations of risk control measures (including but 
not limited to market risk, liquidity risk, credit risk, operation 
risk and law risk etc.)

As of 30 June 2015, the derivative financial instruments held by the Group 
were mainly foreign exchange forwards, foreign currency options, interest rate 
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(c) Entrusted loans

Unit: RMB thousand

Borrower
Related party 
or not Amount Interest rate Guarantor or collateral

Intended purpose 
of the loan

Hongxin Logistics Group Co., 
Ltd. (弘信物流集團有限公司)

Yes 10,986 8.75% Corporate guarantee Payment of logistics fees

Shenzhen Pengsangpu Energy 
Services Co., Ltd.

No 6,060 9.00% Equipment mortgage/corporate 
guarantee

Procurement of solar 
equipment

Xiamen Yingzhong Fuhai 
Automobiles Limited

No 16,902 7.70% corporate guarantee Procurement of vehicles

Xiamen Xinshuangrong 
Automobile Driving Training 
Limited

No 3,618 21.00% Pledge of share options/pledge 
of house property/corporate 
guarantee

Driver training site 
construction and 
purchase of training 
vehicles

Quanzhou Jincheng Maritime 
Transport Co., Ltd.

No 46,081 14.17%-15.3% Ship mortgage/corporate 
guarantee

Payment of ship lease 
accounts, cargo agency 
fees and freight etc.

Shishi Jiahua Shipping Limited No 26,571 16.19% Ship mortgage/corporate 
guarantee

Procurement of fuel 
oil and other daily 
operating turnover

Fujian Tianlong Steamship 
Limited

No 52,946 10.56% Ship mortgage/corporate 
guarantee

Procurement of ship and 
fuel oil etc.

Xiamen Zhiyuan Automobile 
Limited

No 37,500 7.80% Corporate guarantee Procurement of vehicles

Lingbao Guoshi Mining Limited 
Liability Company

No 36,000 9.78% pledge of house property/
corporate guarantee

Procurement of ores

Xiamen Xiangyu Free Trade 
Zone Fengyi Logistics Co., 
Ltd. (廈門象嶼保稅區豐億物
流有限公司)

No 35,000 12.26% Pledge of share options/
corporate guarantee

Payment of freights

Total – 271,664 – – –

(3) Use of raised proceeds

□ Applicable ✓ Not applicable
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(4) Principal subsidiaries and associates

Please refer to the relevant information contained in “II. Review of Principal Businesses during the Reporting 
Period” under this chapter of this Report for the details of operations of principal subsidiaries and associates. The 
details on the subsidiaries that began and ceased to be consolidated into the accounts of the Group during the 
Reporting Period are set out in note V of “Chapter VIII Interim Financial Report (Unaudited)” in this Report.

Acquiring and disposing subsidiaries during the Reporting Period

Company name

Purpose for acquiring 
and disposing 
subsidiaries during the 
Reporting Period

Method of acquiring 
and disposing 
subsidiaries during the 
Reporting Period

Impact on overall 
production 
and performance

Sino-Worlink (Beijing) 
 Investment Co., Ltd.

Pr omoting the logistics segment to 
energetically develop the business 
of highway-railway collaborated 
transportation and sea-railway 
collaborated transportation and 
boosting the development of the 
modern logistics business by 
capitalising on the opportunity from 
the state’s strategic development of 
“One Belt and One Road”.

Cash acquisition not under 
 the common control

No significant impact on 
 the performance of the 
 Reporting Period.

Sino-Worlink (Hong Kong) 
 International 
 Logistics Co., Ltd.

Pr omoting the logistics segment to 
energetically develop the business 
of highway-railway collaborated 
transportation and sea-railway 
collaborated transportation and 
boosting the development of the 
modern logistics business by 
capitalising on the opportunity from 
the state’s strategic development of 
“One Belt and One Road”.

Cash acquisition not under 
 the common control

No significant impact on 
 the performance of the 
 Reporting Period.

(5) Major projects invested by non-raised proceeds

□ Applicable ✓ Not applicable

5. Forecast on the operating Results for the Period from January to september 2015

Warning and explanation in the forecast of the possible aggregate net profits from the beginning of the year to 
the end of the next reporting period becoming a loss or a significant change compared to the same period of the 
previous year

□ Applicable ✓ Not applicable
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6. statements of the Board and the supervisory Committee on the “Non-standard Auditing 

Report” Issued by the Accountant during the Reporting Period

□ Applicable ✓ Not applicable

7. explanation of the Board on the Affairs Relating to “Non-standard Auditing Report” for the 

Previous Year

□ Applicable ✓ Not applicable

8. Implementation of Profit Distribution of the Company during the Reporting Period

During the Reporting Period, the proposed profit distribution plan for 2014 was passed at the 2014 annual 
general meeting of the Company on 8 June 2015 in accordance with the relevant requirements of the Articles of 
Association: the Company to pay a cash dividend of RMB0.31 (inclusive of tax) for every share (2013: RMB0.27 for 
every share) to Shareholders, which is calculated based on the total share capital of the Company as at the book 
closure date of dividend distribution for 2014. During the Reporting Period, the Company was expected to pay 
a dividend of RMB833.030 million, which was calculated based on the total share capital on 30 June 2015. The 
Company completed the payment of the final dividend for 2014 on 22 July 2015, and the actual dividend paid by 
the Company was RMB838.748 million.

Particulars of cash dividend policy

Was it in compliance with the requirements of the 
 Company’s articles of association and the resolution of the general meeting: Yes
Was the dividend distribution criteria and proportion well-defined and clear: Yes
Was the related decision making process and mechanism in place: Yes
Did independent Directors fulfil their duties and play their roles: Yes
Were the minority Shareholders given opportunities to 
 sufficiently voice their opinions and make requests and 
 were their legal interests fully protected: Yes
Were conditions and procedures legal and transparent in 
 respect of the cash dividend policy with adjustments or changes: Yes

9. Proposal of Profit Distribution and share Capital Increase by way of transfer from Capital 

Reserves during the Reporting Period

The Board recommended the Company not to distribute any cash dividend, bonus shares or increase share 
capital by way of transfer from capital reserves for the six months ended 30 June 2015 (for the six months ended 
30 June 2014: Nil).



31

Interim Report  2015

Chapter III Report of the Board

10. Register of Reception of Research, Communications and Interviews during the Reporting 

Period

Date of 
reception

Venue of 
reception

Mode of 
reception

Type of 
party 
received Party received

Main topics of 
discussion and 
information provided

13 January 2015 Company Field research Organisation SinoPac Securities Principal business conditions, business 
structure, investment progress, 
recent industrial developments and 
industry outlook in 2015

22 January 2015 Yantai Field research Organisation Morgan Stanley and other 
organisations

Recent development of the marine 
engineering business, principal 
business conditions, investment 
progress and industry outlook in 
2015

23 January 2015 Company Field research Organisation Nomura and Sumitomo Mitsui 
Asset Management

Principal business conditions, business 
structure, investment progress, 
recent industrial developments and 
industry outlook in 2015

26 January 2015 Company Field research Organisation QFII customers of CITIC 
Securities

Same as above

16 February 2015 Company Field research Organisation TUFTON OCEANIC Same as above
25 March 2015 Hong Kong Others Organisation Securities analysts and fund 

managers
2014 annual report results 

announcement
2 April 2015 Company Field research Organisation Sinolink Securities, China 

Investment Securities, SWS 
MU Fund Management, 
Lighthorse Asset 
Management and Dongguan 
Securities

Principal business conditions, business 
structure, investment progress, 
recent industrial developments and 
industry outlook in 2015

8 April 2015 Company Field research Organisation Galaxy Securities, Fullgoal 
Fund and other 
organisations

Same as above

15 April 2015 Company Field research Organisation Guosen Securities and The 
New Idea of Investment (新
思路投資)

Same as above

29 April 2015 Hong Kong Others Organisation Company day activities of 
Shenzhen-Hong Kong stock 
connect of UBS Securities 
and fund managers

Same as above

5 May 2015 Ningbo Others Organisation 2015 Spring Forum of Listed 
Companies of Haitong 
Securities

Same as above

13 May 2015 Kunming Others Organisation Interim strategy meeting of 
China Securities

Same as above

5 June 2015 Company Field research Organisation Macquarie Securities Same as above
26 June 2015 Hong Kong Others Organisation Company day activities of 

Daiwa Securities and fund 
managers

Same as above
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IV. PRosPeCts AND INItIAtIVes

1. Industry Development trends and Market 

outlook in the second Half of this Year

Looking ahead to the second half of 2015, the global 
economy will still maintain low growth with sluggish 
growth of international trades. Affected by policies 
for stabilising growth, moderately easing monetary 
policies and reforms in the first half of this year, 
the positive factors in the Chinese economy will be 
gradually increased. It is expected that the Chinese 
economy would steadily increase in the second half 
of this year and the full-year GDP growth would 
likely maintain at around 7%.

In respect of the container manufacturing 
business, in view of the forecast of International 
Monetary Fund (IMF) and World Bank that the 
global economy would show a slower growth 
comparing with the beginning of the year, the 
global authoritative institutions relating to shipping 
industry decreased the estimates for growth in 
global container trade for 2015. Currently, the 
overseas demand for containers sti l l remains 
slumping, while the exports by China continues 
to slow down. Therefore, the shipping industry is 
troubled by the circumstance that the growth in 
capacity deployment is much higher than that in 
cargo volume and the freight rates of the eastward 
and westward lines repeatedly set a new low. 
Also, the shipping industry is not as prosperous as 
expected this year, which led to a high container 
inventory at present, so the inventory pressure will 
have a great effect on the demand for containers in 
the second half of this year. It is expected that the 
demand for containers in the second half of this 
year will be weaker than that in the first half of this 
year.

In respect of the road transportation vehicle 
business, in the first half of this year. In the PRC 
market, the government will continue to proactively 
stabilise the growth. It is expected that the year-on-
year decrease in the special vehicles market of the 
PRC would be narrowed in the second half of the 
year. In the overseas market, given the impact from 
expectations on U.S. dollar rate increases, the U.S. 
imports are expected to continue to rise, and the 
manufacturing industry is likely to see a sustained 
moderate growth, while the demand for major 
products such as semi-trailers will remain stable. 
The emerging markets will witness a relatively 
stable demand. New growth force is predicted to 
focus on ASEAN members, “BRIC countries” and 
Saudi Arabia in the Western Asia.

In respect of the energy, chemical and liquid 
food equipment business, the recession in 
respect of natural gas equipment is expected to 
sustain in the second half of this year affected by 
the factors such as constantly low oil prices. The 
Group’s energy equipment business will suffer 
pressure in respect of short-term operation due to 
effects of the weak performance of the industry as 
a whole and intensified competitions from existing 
competitors and new market players, but its long-
term prospects are substantially positive. The 
cyclical volatility trend is expected to sustain in the 
chemical market where the chemical equipment 
business is operated in the second half of this year. 
The overall market trend of the liquid food business 
is expected to remain stable in the second half of 
this year.

In respect of the offshore engineering 
business , in  the second ha l f  o f  2015, the 
international oil prices are expected to continue 
to remain low. The businesses of oi l service 
companies will be affected, leading to an industry 
reshuffle. The global offshore equipment industry 
will continue the downturn in the first half of this 
year. In addition, after the peak of new orders 
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In respect of the heavy truck business, in the 
second half of this year, as China accelerates the 
building of “One Belt And One Road”, investment 
in infrastructure construction and transport and 
logist ics are expected to recover growth. In 
consideration of the current destocking speed 
of real estate developers and the realisation of 
affordable housing’s annual target, the real estate 
investment demand may also appear signs of 
improvement at the end of the third quarter. The 
domestic heavy truck market is expected to turn 
for the better in the second half of this year with 
a strong increase in sales of engineering vehicles 
as compared with the first half of this year. Artery 
logistics tractor and hazardous chemical transport 
vehicle will continue the growing trend and the 
growth will be expanded with steady sales of 
natural gas heavy truck.

In respect of the airport facilities equipment 
business, in the second half of this year, it is 
expected that the airport ground equipment 
business would continue to grow steadily, and main 
market opportunities arise from new demands in 
emerging markets. The peripheral facilities of the 
boarding bridge business will be the new direction 
for future business expansion. The automated 
processes of various industries and the rapidly 
growing e-commerce in China have become a vital 
driving force for the growth of automated logistics 
business. The fire and rescue equipment business 
has seen a basically stable competition landscape 
globally and will enter into a fast-developing stage 
in respect of the Chinese market, with huge market 
room and opportunities for industry integration.

In respect of the real estate development 
business , under the favourable atmosphere 
resulting from the state policies and the stable and 
yet loose monetary environment, the real estate 
market in the PRC will maintain its recovering 
momentum as a whole in the second half of this 
year. Although its new construction projects will 
still see a year-on-year decrease, the degree of 
decrease wil l be narrowed, with accelerating 
investment and increasing sales. However, the 
economic environments in the PRC and abroad 
are still complicated and the differences among 
cities become more significant. The centralisation 
of the domestic real estate market will be further 
enhanced. With increasing cooperation between the 
finance industry and the real estate industry, the 
integration and innovation of the industrial chains 
will become a new model of development and 
profit-making.

In respect of the financial business, in the 
second half of this year, it is expected that the 
domestic finance lease industry would keep forging 
ahead. Due to the intensifying competition of the 
industry, its level of profitability will decrease. In 

the meantime, the real economy of the PRC may 
remain sluggish and CIMCVL will be exposed to 
the increasing credit risk of its customers. For the 
international market, it is expected that the U.S. 
Federal Reserve would raise interest rates, which 
will bring relatively significant effects to the large 
financing projects denominated in US dollars. Also, 
the exchange rate reform of RMB will keep moving 
towards market oriented approach, and thus 
the risk of exchange rate fluctuation of RMB will 
increase.

2. Major Risk Factors of the Group

In the second half of 2015, the Group will still be 
exposed to the following macroeconomic and policy 
adjustment risks against its business environment:

(1) The global economy will still suffer slow 
recovery with slow growth and low trade flow. 
China’s economy has entered into a stage of 
“new normal” which requires restructuring. 
The demand growth has s lowed down 
while exports are also in a stage of slowing 
growth and structural transformation with 
relatively short demands. Meanwhile, certain 
industries will suffer over-capacities with low 
utilisation rates, imposing large pressure on 
competitions and facing risks in respect of 
declines of profit margins.

(2) Costs will continue to rise sharply due to 
mid-to-long term challenges including a 
decreasing demographic dividend and the 
requirements on low carbon, environmental 
protection, energy conservation and emission 
reduction. Costs of various resources such as 
land and warehouse and distribution facilities 
will also rise constantly. The costs together 
will further squeeze profit margins of the real 
economy. In the future, the automation with 
robots as the representative is becoming a 
key aspect of upgrade of the manufacturing 
i n d u s t r y  i n  t h e  f u t u re, t h e re f o re, t h e 
Chinese manufacturing industry is generally 
confronted with adjustments and changes in 
the employment structure.

(3) RMB exchange rate will be exposed to great 
fluctuation risks due to various changing 
factors and great volatil ity in the global 
financial market.

(4) The offshore engineering equipment industry 
has investment risks as it calls for large 
investments and long development cycles. 
New orders placed by major customers may 
decrease dramatically as international oil 
prices may remain low for a long period of 
time.



34

China International Marine Containers (Group) Co., Ltd.

Chapter III Report of the Board

3. overall operation targets for Business 

Development and Initiatives of the Group 

in the second Half of 2015

Adapting to the global and domestic economic 
restructuring in the second half of this year, 
the Group will continue to deepen its industrial 
restructuring and strategic upgrades, carry out 
systematic upgrades in terms of development 
strategies, business models, organisational culture, 
operational management and other areas, and 
continue to implement multi-tiered management 
and refined management so as to establish an 
“accumulat ive and cont inuous improvement 
mechanism”, laying a new foundation for the 
sustainable and healthy development of the Group.

In respect of the container manufacturing 
business, in the second half of this year, for mature 
products like dry containers, reefer containers 
and special reefers, the Group will give priority 
to organic growth, continue to focus on internal 
optimisation, practically exert the scale advantages, 
and fully implement the cost leadership strategy. 
Meanwhile, the Group will also put into resources 
for acquisition growth to continue to explore new 
business opportunities in terms of new special 
reefer products, Modular Building, cold chain 
operations, as well as laser processing technology 
business.

In respect of the road transportation vehicle 
business, in the second half of this year, the 
Group will continue to strive for comprehensively 
improv ing the core competencies of g lobal 
operations: improving the modular core product 
platform to fully enhance the cross-border design 
capacity; bringing Made-in-China advantages into 
full play to increase the transatlantic manufacturing 
capacity; re-creating the new business development 
plan of “One Belt and One Road”; building the 
globally financial service support system. The Group 
will also develop new businesses: expanding weak 
markets in China to support the rapid growth of 
incremental products; deploying new factories in 
the North American market to expand markets for 
dry cargo van trucks and maritime skeleton trucks; 
emphasising the regional market layout in emerging 
markets following China’s “One Road and One Belt” 
strategy.

In respect of the energy, chemical and liquid 
food equipment business, in the second half 
of this year, the energy equipment business will 
continue to increase the market share of its core 
products in the Chinese market to provide one-
stop solutions for its customers. Amidst a weak 
oil price environment, by capturing the business 
opportunit ies in LPG trai lers and tanks, the 
Group will expand more overseas businesses 
opportunities, and will also intensify its effort to 
develop more engineering, procurement, and 
construction (EPC) businesses for unconventional 
natural gas sources. Under the stagnant conditions 
in the industry, the energy equipment business will 
consider appropriate acquisition opportunities, to 
lay a solid foundation for its future development. In 
respect of the chemical equipment business, the 
Group will maintain its leading position in terms of 
the tank container manufacturing industry, optimise 
product design and production processes, reinforce 
cost advantages and enhance the research and 
development of its special and high-end tank 
containers. In respect of the liquid food business, 
the Group will continue to increase the brand image 
of Zieman Holvrieka and continue to implement 
the marketing strategy so as to enhance its market 
position. The Group will also introduce the advanced 
technologies and knowledge from Europe into its 
businesses in China to carry out process innovation 
and improve its existing products.

In respect of the offshore engineering 
business, in the second half of this year, the Group 
will continue to promote the management topic of 
“risk prevention, delivery guarantee, cost reduction 
and structure adjustment” and carry forward the 
“business plan-based, strong project-based and 
profit-centric” management routes to proactively 
cope with changes in the industrial environment 
with the implementation of the strategies including: 
developing r isk prevent ion plans to prevent 
systematic risks; advancing the winter market 
strategy to ensure the realisation of annual sales 
and orders targets of delivered projects; insisting 
on the focus strategy, promoting design fixing, 
and striving for high-quality orders; strengthening 
pre-production preparations and enhancing the 
production efficiency; establishing the guarantee 
and management support system for resources 
featuring on-time delivery; achieving breakthrough-
based improvement in terms of cost reduction for 
engineering, procurement, and construction (EPC); 
ensuring steady financial capital to respond to 
exchange risks.
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The following contents are the financial resource reviews 
prepared in accordance with the relevant provisions of 
the Hong Kong Listing Rules. The following discussion 
and analysis shall be read together with other chapters 
and the unaudited interim financial statements and notes 
thereto prepared in accordance with CASBE set out in 
this Report.

ReVeNUe AND PRoFIt AttRIBUtABLe 
to sHAReHoLDeRs oF tHe PAReNt 
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BANK LoANs AND otHeR BoRRoWINGs

As at 30 June 2015, the Group’s bank borrowings, debentures payable, other current liabilities (issuance of commercial 
papers) and other equity instruments in aggregate amounted to RMB39,969.584 million (31 December 2014: 
RMB33,310.268 million). Details of bank loans and other borrowings of the Group as at 30 June 2015 are set out in 
notes IV. 23, IV. 34, IV. 35, IV. 36, IV. 37 and IV. 42 of “Chapter VIII Interim Financial Report (Unaudited)” in this Report.

Unit: RMB thousand

As at 
30 June 

2015
(unaudited)

As at 
31 December 

2014
(audited)

Short-term borrowings 16,658,876 11,239,527
Long-term borrowings due within one year 1,061,187 2,052,854
Debentures payable due within one year 3,997,452 2,000,000
Long-term borrowings 12,142,109 11,110,296
Debentures payable 458,520 4,455,080
Other current liabilities (issuance of commercial papers) 3,670,297 2,452,511
Other equity instruments 1,981,143 –

Total 39,969,584 33,310,268

In the first half of 2015, the net bank loans appropriated by the Group amounted to RMB5,008.519 million (same period 
in 2014: RMB6,624.900 million), a year-on-year decrease of 24.40%.

The Group’s bank borrowings are mainly denominated in U.S. dollars, with the interest payments computed using 
fixed rates and floating rates. As at 30 June 2015, the Group’s bank borrowings included fixed-rate borrowings of 
approximately RMB8,378.690 million (31 December 2014: RMB4,792.023 million), representing an increase of 74.85% as 
compared with the end of the previous year, which was mainly attributable to the financing arrangement entered into 
by the Group to meet its requirement for working capital, and floating-rate borrowings of RMB21,483.482 million (31 
December 2014: RMB19,608.678 million), representing an increase of 9.56% as compared with the end of the previous 
year. The long-term borrowings were due within five years. For details, please refer to note XIV. 3 of “Chapter VIII 
Interim Financial Report (Unaudited)” in this Report.

The Group’s issued bonds are mainly denominated in RMB, with the interest payments computed using fixed rates. As 
at 30 June 2015, the remaining fixed-rate bonds issued by the Group amounted to RMB4,455.972 million (31 December 
2014: RMB6,455.080 million). For details, please refer to notes IV. 34 and IV. 37 of “Chapter VIII Interim Financial Report 
(Unaudited)” in this Report.

On 16 June 2015, the issue of the first tranche of RMB perpetual medium term note for 2015 (“Medium Term Note”) 
of the Group was completed. The Medium Term Note, with a size of RMB2.0 billion and a coupon rate of 5.19% for 
the preceding three years of interest calculation. The tranche I Medium Term Note shall be redeemed by the issuer 
at maturity as agreed under the issue terms. The proceeds from the issue of the Medium Term Note will be used 
for equipment upgrade and project construction of the Company and its subsidiaries and for settlement of bank 
borrowings of the Company and its subsidiaries. The net amount of RMB1,981.143 million, after deducting issuance 
costs, was recorded in shareholders’ equity under “Other equity instruments”.
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CAPItAL CoMMItMeNts

As at 30 June 2015, the Group had capital commitments 
of approximately RMB671.010 million (31 December 
2014: RMB696.316 million), which were mainly used for 
manufacturing vessels for sale or rent and performing 
outward investment contracts. For details, please refer 
to note XI. 1. (1) of “Chapter VIII Interim Financial Report 
(Unaudited)” in this Report.

CoNtINGeNt LIABILItY

As at 30 June 2015, the Group had contingent liabilities 
of approximately RMB54.656 million (31 December 2014: 
RMB54.704 million), mainly representing the amount 
of the compensation for delivery postponement from 
contracted delivery date to future estimated actual 
delivery date that CIMC Raffles may need to assume 
under the vessel construction contracts and vessel 
leasing contracts entered into by CIMC Raffles and 
relevant purchasers. For details, please refer to note X. 1 
of “Chapter VIII Interim Financial Report (Unaudited)” in 
this Report.

s I G N I F I C A N t I N V e s t M e N t s  A N D 
MAJoR ACQUIsIt IoNs AND sALes 
ReLAt ING to sUBs ID IAR Ies  AND 
AssoCIAteD CoMPANIes

During the Reporting Period, the Group completed the 
acquisition of respective 50% shares of Sino-Worlink 
(Beijing) Investment Co., Ltd. and Sino-Worlink (Hong 
Kong) Internat ional Logist ics Co. , Ltd. , at a total 
consideration of RMB105 million. For details, please 
refer to “4. Analysis of Investments during the Reporting 
Period” of “III. Financial Discussion and Analysis Disclosed 
According to the Requirements of Domestic Securities 
Regulatory Authorities” under “Chapter III Report of the 
Board”.

FUtURe PLANs FoR s IGNIF ICANt 
INVestMeNts AND exPeCteD soURCe 
oF FUNDING

The operating and capital expenditures of the Group are 
mainly financed by our own fund and external financing. 
The Group will take a prudent attitude to enhance its 
operating cash flow. The Group has sufficient resources of 
funding to meet the requirements of capital expenditure 
and working capital during the year.

CAPItAL exPeNDItURe AND FINANCING 
PLAN

Based on changes in the economic situation and 
operating environment, as well as the requirements 
o f  the Group ’s  s t ra teg ic  upgrade and bus iness 
development, the capital expenditure of the Group in 
2015 was approximately RMB6,000 million, among which 
approximately RMB3,584 million was actually expensed 
in the first half of this year, which was mainly used for 
purchase and construction of fixed assets, intangible 
assets and other long-term assets. Various forms of 
financing arrangements will be considered in the second 
half of this year.

The Company entered into subscription agreements 
with COSCO Container Industries Limited, Broad Ride 
Limited and Promotor Holdings Limited pursuant to a 
general mandate on 23 December 2013 and entered into 
amendment agreements on 23 June 2014 and 26 March 
2015 for equity financing through proposed issue of 
additional H shares. The Company received the Approval 
of the Issue of Additional Overseas Listed Foreign Shares 
by China International Marine Containers (Group) Co., 
Ltd. (Zheng Jian Xu Ke [2015] No. 1749) (《關於核准中國
國際海運集裝箱（集團）股份有限公司增發境外上市外資股
的批復》 （證監許可[2015]1749號）) from China Securities 
Regulatory Commission on 22 July 2015 pursuant to 
which, the China Securities Regulatory Commission 
approved the Company to issue up to 286,096,100 
additional overseas listed foreign shares. The total 
proceeds from the issue of such new H shares were 
estimated to be approximately HK$3.857 billion, which 
would be used for the Group’s working capital. As of the 
end of the Reporting Period, the issue of such additional 
H shares has not yet been completed.
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eMPLoYees, tRAINING AND DeVeLoPMeNt

As at 30 June 2015, the Group had 61,723 employees in total (same period in 2014: 61,074). The total staff cost during 
the Reporting Period, including Directors’ remuneration, contribution to the retirement benefit schemes and share 
option schemes, amounted to RMB2,515.447 million (same period in 2014: RMB2,606.387 million).

The Group provides salary and bonus payment to its employees based on their performance, qualification, experience 
and market conditions. The share option scheme aims to recognise the previous contribution of Directors and core 
employees to the Group and reward them for their long-term services. For details of the A Share(s) Share Option 
Incentive Scheme adopted by the Company, please refer to “VII. Implementation and Effect of the Company’s Share 
Option Incentive Scheme” under “Chapter V Significant Events” in this Report. Other benefits include contribution to the 
governmental pension schemes and insurance plans for employees in mainland China. The Group regularly reviews its 
remuneration policies, including Directors’ remuneration payable, and strives to formulate an improved incentive and 
assessment mechanism based on the operating results of the Group and market conditions.

sHARe CAPItAL

As at 30 June 2015, the Company’s share capital is as follows:

Par value 
per share

Number of shares issued
(shares)

Percentage 
(%)

A Shares RMB1.00 1,256,604,507 46.76%
H Shares RMB1.00 1,430,480,509 53.24%

Total 2,687,085,016 100.00%

eVeNts AFteR tHe BALANCe sHeet DAte

For details about the events after the balance sheet date of the Reporting Period, please refer to note XII of “Chapter 
VIII Interim Financial Report (Unaudited)” in this Report.

DIsCLosURe UNDeR tHe HoNG KoNG LIstING RULes

In accordance with paragraph 40 of Appendix 16 of the Hong Kong Listing Rules, the Company confirms that, save 
as disclosed herein, there has been no material change in the current information regarding the Company from the 
information disclosed in the 2014 annual report of the Company.



41

Interim Report  2015

Chapter V  Significant Events

I. CoRPoRAte GoVeRNANCe

During the Reporting Period, the Group continued to promote governance in compliance with laws and constantly 
improved corporate governance and maintained normal operation strictly in accordance with the relevant 
provisions of the state and the regulations and documents issued by regulatory authorities including the China 
Securities Regulatory Commission, CSRC Shenzhen Bureau, Shenzhen Stock Exchange, SFC and Hong Kong Stock 
Exchange.

In the first half of 2015, the Group continued to realise the full coverage of its internal control system, and 
completed the construction of internal control systems for 12 newly joined enterprises including Zhenhua 
Logistics and Ziegler. The Group continued to thoroughly propel the four key tasks in respect of internal controls: 
first, to construct the internal controls compliance programme. It has completed the onsite audit on 8 enterprises; 
second, to finalise the plan for preparation of an internal control manual for 2015. It has fully commenced 
the preparation of internal control manuals for 9 enterprises; third, to develop internal control personnel, 
select candidates of supervisors for internal controls and provide them with further trainings and improve the 
Measures for Assessment of Internal Control Personnel; fourth, to advance the optimisation of the internal 
control information system. During the Reporting Period, by enriching its risk control for its strategic planning, 
management mechanism formulating and significant event planning, the Group has provided trainings in respect 
of internal controls and anti-fraud measures to its members in the fields of containers, vehicles, logistics, real 
estate and etc. In addition, by joining hands with well-known domestic enterprises including Alibaba, Vanke 
and Fosun, the Group set up the first anti-fraud alliance within enterprises in China, which has facilitated the 
communication and cooperation for anti-fraud tasks, initiated compliance management and performed its social 
responsibilities. Meanwhile, the Group also participated in the research activities concerning preparation of the 
ISO International Anti-bribery Standard, and carried out investigation and survey within its members. In the first 
half of this year, the Group was awarded the “Five-star Enterprise for Social Responsibilities (社會責任五星級企
業)” and the Golden Prise for Quality Prise of Shenzhen Mayor (深圳市長質量獎金獎), for which the system of the 
internal audit of internal controls played an important role and provided professional opinions and services in 
relation to the risk controls for the development of the Group.

II. CoRPoRAte GoVeRNANCe

1. Compliance with the Principles and Code Provisions under the Corporate Governance Code 
by the Company during the Reporting Period

The Board is committed to raising the standard of corporate governance within the Group and believes that good 
corporate governance helps the Group to safeguard the interests of the Shareholders and improve its business 
performance. The Company has complied with the code provisions under the Corporate Governance Code set out 
in Appendix 14 of the Hong Kong Listing Rules during the Reporting Period, except for slight deviation from the 
code provisions A.2.7. Deviations from relevant code provisions as set out in 2014 annual report of the Company 
have been partly improved. Deviations and their improvements have been disclosed in relevant paragraphs 
below.

(1) the Board and its operation

During the Reporting Period, 10 meetings of the Board were held by the seventh session of the Board of the 
Company, of which 2 meetings were held on-site, 8 meetings were held in a way of written review resolutions 
with 44 resolutions reviewed. Of the 10 Board meetings above, 2 were regular meetings and 8 were interim 
meetings. Save for regular meetings, in the course of the management and supervision of the Group’s business 
operations, the Company’s executive Directors have brought major business or management matters to the 
attention of the Board to hold an interim Board meeting from time to time, and relevant Board decisions were 
made in the form of written resolutions by all Directors. 11 meetings were held by each special Board committee 
with 16 letters of opinions from Board committees passed.

(2) operation of the supervisory Committee

During the Reporting Period, 3 meetings of the seventh session of the Supervisory Committee of the Company 
were held with 7 resolutions reviewed and 1 event considered. The Supervisors were in attendance at 10 
meetings of the Board on a non-voting basis and attended 2 Shareholders’ general meetings.
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(3) shareholders’ general meeting

During the Reporting Period, 2 general meetings were held by the Company, including the 2015 first extraordinary 
general meeting held in Shenzhen on 3 March 2015 (“2015 First Extraordinary General Meeting”) and the 2014 
annual general meeting held in Shenzhen on 8 June 2015 (“2014 Annual General Meeting”). The notice, convening, 
holding and voting procedures were in compliance with the relevant requirements of the PRC Company Law, 
the Articles of Association and the Hong Kong Listing Rules. The announcements on the related resolutions of 
the meetings were published in China Securities Journal, Shanghai Securities News and Securities Times and on 
Cninfo website (http://www.cninfo.com.cn) on 4 March 2015 and 9 June 2015, and on the websites of the Hong 
Kong Stock Exchange (http://www.hkexnews.hk) and the Company (http://www.cimc.com) on 3 March 2015 and 8 
June 2015.

The Company’s non-executive Director Mr. Wang Hong attended the 2015 First Extraordinary General Meeting. 
Non-executive Directors Mr. Li Jianhong, Mr. Zhang Liang and Mr. Wu Shuxiong, executive Director Mr. Mai Boliang 
and independent non-executive Directors Mr. Li Kejun, Mr. Pan Chengwei and Mr. Wong Kwai Huen failed to attend 
this general meeting due to other important affairs.

The Company’s Directors (except non-executive Director Mr. Wang Hong) all attended the 2014 Annual General 
Meeting. Non-executive Director Mr. Wang Hong failed to attend this general meeting due to other important 
affairs.

(4) Updates regarding to deviations from code provisions as set out in 2014 annual report of 
the Group

The code provision A.2.7 requires that “The chairman shall convene at least one meeting every year with 
the non-executive Directors (including independent non-executive Directors) without the executive Directors 
present”. The Company has only one executive Director Mr. Mai Boliang and the Company’s business operation is 
managed and monitored by the executive Director. The Directors consider that during the Reporting Period there 
is no meeting in which the executive Director shall not take part. Therefore, during the Reporting Period, the 
Company has not held a Board meeting without the executive Director present.

2. Compliance with the Model Code by Directors and supervisors of the Company for 
securities transactions

The Company has adopted the standards prescribed in the Model Code contained in Appendix 10 of the Hong 
Kong Listing Rules as the code of conduct in dealing in securities of the Company by Directors and Supervisors. 
After inquiries to all the Directors and Supervisors, all the Directors and Supervisors confirmed that they had 
complied with the requirements in the Model Code during the Reporting Period.

3. Audit Committee

The Company has appointed three independent non-executive Directors and established the audit committee 
pursuant to the requirements of the Hong Kong Listing Rules. At the end of the Reporting Period, the members 
of the audit committee under the Board consisted of Mr. Pan Chengwei (chairman of the audit committee with 
professional qualifications and experience in relation to financial management such as accounting), Mr. Li Kejun 
and Mr. Wong Kwai Huen, Albert. On 26 August 2015, the audit committee reviewed the interim financial report of 
the Group for the six months ended 30 June 2015, and agreed to present the same to the Board.

4. Disclosure Pursuant to Rule 13.51B(1) of the Hong Kong Listing Rules

For the changes in information of Directors, Supervisors and chief executive officer of the Company to be 
disclosed pursuant to Rule 13.51B(1) of the Hong Kong Listing Rules during the Reporting Period, please refer 
to the chapter headed “IV. Changes in Information of Directors and Supervisors” under “Chapter VII Information 
on Directors, Supervisors and Senior Management”. Except for such disclosure, there is no other information 
required to be disclosed pursuant to Rule 13.51B(1) of the Hong Kong Listing Rules.
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III. LItIGAtIoNs

Material litigation and arbitration events

General information
of the litigation
(arbitration)

Amount
involved
(RMB thousand)

Leading to
estimated
liabilities
or not

Litigation 
(arbitration) progress

Trial result and impact
of the litigation
(arbitration)

Implementation
of the judgment
of the litigation
(arbitration)

Disclosure 
date Disclosure index

Th e  d e e p w a t e r  s e m i -
s u b m e r s i b l e  d r i l l i n g 
platforms SSPantanal and 
SSAmazonia constructed 
b y  C I M C  R a f f l e s  a n d 
i t s  s u b s i d i a r i e s  f o r 
s u b s i d i a r i e s  o f  B ra z i l 
Schahin Holding S.A. were 
del ivered in November 
2 0 1 0  a n d  A p r i l  2 0 1 1 , 
respectively. CIMC Raffles 
and its subsidiaries also 
offered advance payments 
for the construction of 
such drilling platforms for 
Schahin Holding S.A. and 
its six affiliates.

1,300,000 No Th e deepwater semi-submersible 
drilling platforms SSPantanal 
and SSAmazonia constructed 
b y  C I M C  R a f f l e s  a n d  i t s 
subsidiaries for subsidiaries 
o f  B raz i l  Schah in  Ho ld ing 
S . A .  w e r e  d e l i v e r e d  i n 
November  2010 and Apr i l 
2011, respectively. But, the 
gross proceeds from sales of 
US$142.3 million were failed 
to be recovered; at the same 
time, CIMC Raffles also offered 
advance payments for the 
construction of such drilling 
platforms for Schahin Holding 
S.A. and its six affiliates, with 
the total amount of US$66.13 
million also not recovered.

As  Schahin Holding S.A. and its 
six affiliates failed to pay the 
above funds according to the 
contract, CIMC Raff les and 
its subsidiaries filed a lawsuit 
and arbi trat ion appl icat ion 
for the gross proceeds from 
sales and advance payments 
a g a i n s t  S c h a h i n  H o l d i n g 
S.A. and its six affi l iates in 
D e c e m b e r  2 0 1 1  a n d  M a y 
2012, respectively. According 
to the pre-arbitration rules, 
CIMC Raffles has recovered a 
part of account receivables. 
As a t  31 December 2013 , 
al l the advances had been 
recovered, while an account 
receivable of US$126.32 million 
(equivalent to approximately 
RMB770 mil l ion) was to be 
collected. During 2014, CIMC 
Raffles recovered an account 
receivable of US$105.54 million 
( inc luding the pr inc ipa l  of 
US$77.60 million and interest 
of US$27.94 mil l ion). As at 
31  December  2014 , the re 
were account  rece ivab les 
o f  US$48.72 mi l l ion to be 
recovered.

As  o f  the  end o f  the 
Reporting Period, the 
above l it igation and 
arbitration have been 
settled. The settlement 
of the litigation and 
a r b i t ra t i o n  a g a i n s t 
S c h a h i n  a n d  t h e 
recovery of the above 
arrears are expected 
t o  h a v e  a  p o s i t i v e 
impact on the financial 
p o s i t i o n  o f  t h e 
Company under the 
current year.

Concluded 2015-3-6

2015-3-7

http://www.hkexnews.hk

http://www.cninfo.com.cn
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General information
of the litigation
(arbitration)

Amount
involved
(RMB thousand)

Leading to
estimated
liabilities
or not

Litigation 
(arbitration) progress

Trial result and impact
of the litigation
(arbitration)

Implementation
of the judgment
of the litigation
(arbitration)

Disclosure 
date Disclosure index

In  February 2015, CIMC Raffles 
re a c h e d  a  c o m p re h e n s i v e 
reconci l iat ion and signed a 
set t lement agreement wi th 
Schahin Holding S.A. and its 
a f f i l ia tes for the unset t led 
litigation and arbitration. As 
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VI. Asset tRANsACtIoNs

1. Acquisition of Assets

□ Applicable    Not applicable

2. Disposal of Assets

□ Applicable    Not applicable

There was no loss of control of subsidiaries by disposal of equity interests during the Reporting Period.

3. Corporate Mergers

  Applicable  □ Not applicable

For details of the corporate mergers of the Group during the Reporting Period, please refer to note V of “Chapter 
VIII Interim Financial Report (Unaudited)” in this Report.

VII. IMPLeMeNtAtIoN AND eFFeCt oF tHe CoMPANY’s sHARe oPtIoN 
INCeNtIVe sCHeMe

1. summary of share option Incentive scheme

(1) share option scheme of the Company

In order to establish and improve the incentive-constraint mechanism, and effectively combine the interests of 
the Shareholders, the interests of the Company and the personal interests of individuals, an A Share(s) Share 
Option Incentive Scheme was considered and approved at the extraordinary general meeting of the Company on 
17 September 2010. According to such scheme, the first tranche of 54,000,000 share options (the “First Tranche of 
Share Options”) were registered on 26 January 2011 and the reservation of 6,000,000 share options (the “Second 
Tranche of Share Options”) were registered on 17 November 2011. The options of the first exercisable period for 
the First Tranche of Share Options were exercisable starting from 14 January 2014 to 26 September 2014 with the 
total exercisable options during the Reporting Period amounting to 13,357,500 options, among which 10,232,500 
options have been actually exercised and 3,125,000 unexercised options overdue have been cancelled. Please 
refer to the relevant announcements released on the websites of the Shenzhen Stock Exchange, the Hong Kong 
Stock Exchange and the Company as well as relevant regular reports of the Company in recent years.

Upon the consideration and approval at the eighth meeting of the seventh session of the Board in 2015, the 
options of the second exercisable period for the First Tranche of Share Options and the first exercisable period for 
the Second Tranche of Share Options have met the exercise conditions and the options were exercisable starting 
from 2 June 2015. The second exercisable period for the First Tranche of Share Options was actually exercisable 
starting from 2 June 2015 to 28 September 2020 with the total exercisable options amounting to 39,660,000 
options. The first exercisable period for the Second Tranche of Share Options was actually exercisable starting 
from 2 June 2015 to 21 September 2015 with the total exercisable options amounting to 1,392,500 options. Please 
refer to the relevant announcements released on the websites of the Shenzhen Stock Exchange, the Hong Kong 
Stock Exchange and the Company as well as relevant regular reports of the Company in recent years.

During the Reporting Period, 13,812,510 options were exercised during the second exercisable period for the First 
Tranche of Share Options, and 643,955 options were exercised during the first exercisable period for the Second 
Tranche of Share Option, representing 26.03% of the total of share options incentive scheme (adjusted).
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(2) share option incentive scheme of the subsidiary CIMC enric

CIMC Enric adopted a share option scheme according to the ordinary resolution passed at its extraordinary 
general meeting held on 12 July 2006, aiming to reward and give benefit to employees, directors and other 
eligible persons of CIMC Enric for their contributions to CIMC Enric. According to the scheme, on 11 November 
2009, CIMC Enric granted share options to several eligible persons in order to subscribe its 43,750,000 ordinary 
shares in total (“2009 Enric Share Options”); on 28 October 2011, it granted share options to several eligible 
persons in order to subscribe its 38,200,000 ordinary shares in total (“2011 Enric Share Options”); on 5 June 2014, 
it granted share options to several eligible persons in order to subscribe its 38,420,000 ordinary shares in total 
(“2014 Enric Share Options”). Please refer to the related announcement of CIMC Enric published on the website 
of the Hong Kong Stock Exchange, the relevant announcements released on the websites of the Shenzhen Stock 
Exchange, the Hong Kong Stock Exchange and the Company as well as relevant regular reports of the Company 
in recent years.

Up to 30 June 2015, 3,440,000 share options of the 2009 Enric Share Options, 2,890,000 share options of the 2011 
Enric Share Options and no share option of the 2014 Enric Share Options were lapsed respectively.

(3) Implementation of the equity trust scheme of CIMC Vehicle

An equity trust scheme of the Company’s wholly-owned subsidiary CIMC Vehicle (Group) Co., Ltd. was considered 
and approved at the general meeting of the Company on 17 October 2007 for implementation. Pursuant to the 
scheme, the senior management relating to the vehicle business of the Company and the key employees of 
CIMC Vehicle (Group) Co., Ltd. held 20% equity interests in CIMC Vehicle (Group) Co., Ltd. by capital increase of 
RMB220,700,000 through Shenzhen International Trust & Investment Co., Ltd. (深圳國際信託投資有限責任公司) 
(the “Vehicle Equity Trust Scheme”). Please refer to the relevant announcements released on the websites of the 
Shenzhen Stock Exchange, the Hong Kong Stock Exchange and the Company as well as relevant regular reports 
of the Company in recent years. As at 30 June 2015, the Vehicle Equity Trust Scheme had distributed 217,570,000 
share options, representing 98.58% of the total trust scheme.
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2. Implementation of the A share(s) share option Incentive scheme of the Company and its 

Influence

Scope of participants during the 
Reporting Period

The first tranche of 54,000,000 shares (among which 4,032,500 shares 
were cancelled) granted to 175 senior management and key technical 
personnel of the Company; the second tranche of 6,000,000 share 
options (among which 430,000 shares were cancelled) granted to 40 
key technical personnel and middle-level management.

Total equity granted during the 
 Reporting Period (shares)

0

Total equity exercised during the 
 Reporting Period (shares)

14,456,465

Total equity cancelled during the 
 Reporting Period (shares)

955,000

Total equity lapsed during the 
 Reporting Period (shares)

0

Total equity granted but outstanding at 
 the end of the Reporting Period on 
 a cumulative basis (shares)

30,848,535

Total equity granted and exercised 
 at the end of the Reporting Period 
 on a cumulative basis (shares)

24,688,965

Adjustments to grant price and exercise 
 price during the Reporting Period and 
 latest grant price and exercise price 
 after such adjustments

The initial exercise price for the first tranche was RMB12.39/share 
which was adjusted to RMB10.77/share after implementation of 
the dividend distribution proposals for the year 2010 to 2014; the 
initial exercise price for the second tranche was RMB17.57/share 
which was adjusted to RMB16.30/share after implementation of the 
dividend distribution proposals for the year 2011 to 2014.

Grant and exercise of equity of Directors,
Supervisors and senior management during the Reporting Period

Name Position

Number of
equity granted 

during the
Reporting Period

(shares)

Number of
equity exercised 

during the
Reporting Period

(shares)

Number of
outstanding

and exercisable
equity at the end
of the Reporting

Period (shares)

Mai Boliang President, executive
 Director

0 0 2,850,000

Liu Xuebin Vice president 0 0 1,125,000
Wu Fapei Vice president 0 0 750,000
Li Yinhui Vice president 0 0 750,000
Yu Ya Vice president 0 0 750,000
Zhang Baoqing Vice president 0 0 750,000
Gao Xiang Vice president 0 0 375,000
Yu Yuqun Secretary to the Board 0 0 750,000
Jin Jianlong General manager of the

 finance department
0 0 750,000

Zeng Beihua General manager of the
 treasury department

0 0 750,000
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VIII. MAteRIAL CoNNeCteD tRANsACtIoNs DIsCLoseD ACCoRDING to 
sHeNZHeN LIstING RULes

1. Connected transactions Relating to Daily operations

  Applicable □ Not applicable

Related party

Relationship

with the Group

Type of the

connected

transaction

Details of the

connected

transaction

Pricing

principle Price

Amount

(RMB 

thousand)

% of the

total

amount

of a similar

transaction

Settlement

method

Available

market

price of 

a similar

transaction

Disclosure

date

Disclosure

index

Other related 

 parties

Other related 

 parties

Procurement of 

 merchandise

Procurement of 

 merchandise

In compliance with the

 approval procedure of

 normal non-connected

 transactions

– 959,204 3.49% – – – –

Other related 

 parties

Other related 

 parties

Receiving of

 services

Receiving of

 services

In compliance with the

 approval procedure of

 normal non-connected

 transactions 

– 14 0.00% – – – –

Other related 

 parties

Other related 

 parties

Sale of goods Sale of goods In compliance with the

 approval procedure of

 normal non-connected

 transactions

– 966,117 2.96% – – – –

Other related 

 parties

Other related 

 parties

Rendering of

 services

Rendering of

 services

In compliance with the

 approval procedure of

 normal non-connected

 transactions

– 473 0.00% – – – –

Key

 management

 personnel

Key

 management

 personnel

Payment of

 remuneration

 for receiving

 services

Payment of

 remuneration

 for receiving

 services

– – 15,380 – – – – –

Total – – 1,941,188 – – – – –

2. Connected transactions Relating to Assets Acquisition and Disposal

□ Applicable    Not applicable

3. Connected transactions Relating to Joint external Investments

□ Applicable    Not applicable
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4. Claims and Liabilities among the Connected transactions

  Applicable  □ Not applicable

During the Reporting Period, the non-operating claims and liabilities among the connected transactions of the 
Group were as follows:

Related party
Relationship
with the Group

Type of claims
and liabilities Reason

Any
appropriation
of funds for
non-operating
purposes

Opening
balance

(RMB thousand)

Amount
incurred

during
the current

period
(RMB thousand)

Closing
Balance

(RMB thousand)

Gasfin Investment S.A Minority shareholder of
 a subsidiary

Liabilities payable to 
 the related party

Operating borrowings 
 by shareholders 
 in same ratio

No 39,790 (6,453) 33,337

Eighty Eight Dragons Limited Minority shareholder of
 a subsidiary

Liabilities payable to 
 the related party

Operating borrowings 
 by shareholders 
 in same ratio

No 168,695 (3,628) 165,067

Quercus Limited Minority shareholder of
 a subsidiary

Liabilities payable to 
 the related party

Operating borrowings 
 by shareholders 
 in same ratio

No 49,978 (1,363) 48,615

Shiny Laburnum Limited Minority shareholder of
 a subsidiary

Liabilities payable to 
 the related party

Operating borrowings 
 by shareholders 
 in same ratio

No 6 287 293

Shanghai Fengyang Real Estate
 Development Co., Ltd.

Associated company of
 the Group

Claims receivable 
 from the related 
 party

Operating borrowings 
 by shareholders 
 in same ratio

No 34,204 – 34,204

Xinyang Wood Hong Kong Co., Ltd. Associated company of
 the Group

Claims receivable 
 from the related 
 party

Operating borrowings 
 by shareholders 
 in same ratio

No 3,846 (25) 3,821

Marine Subsea & Consafe Associated company of
 the Group

Claims receivable 
 from the related 
 party

Operating borrowings by
 shareholders

No 279,940 (291) 279,649

Nantong New Atlantic Forest 
 Industry Ltd.

Associated company of
 the Group

Claims receivable 
 from the related 
 party

Operating borrowings 
 by shareholders 
 in same ratio

No 24,000 (6,472) 17,528

Guangzhou KYH Metal Co., Ltd. Associated company of
 the Group

Claims receivable 
 from the related 
 party

Operating borrowings 
 by shareholders 
 in same ratio

No 14,022 (1,815) 12,207

Frigstad Deepwater 
 Holding Limited

Minority shareholder of
 a subsidiary

Claims receivable 
 from the related 
 party

Operating borrowings 
 by shareholders 
 in same ratio

No 156,474 (19,421) 137,053

5. other Connected transactions

□ Applicable    Not applicable
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Ix. oCCUPAtIoN oF tHe LIsteD CoMPANY’s NoN-oPeRAtING CAPItAL BY 
CoNtRoLLING sHAReHoLDeRs AND Its ReLAteD PARtIes

□ Applicable    Not applicable

There was no operating capital of the Company which was occupied by controlling Shareholders and its related 
parties during the Reporting Period.

x. MAteRIAL CoNtRACts AND tHeIR PeRFoRMANCes

1. trusteeship, sub-contracting or Leasing

(1) trusteeship

□ Applicable    Not applicable

There was no trusteeship of the Company during the Reporting Period.

(2) sub-contracting

□ Applicable    Not applicable

There was no sub-contracting of the Company during the Reporting Period.

(3) Leasing

□ Applicable    Not applicable

During the Reporting Period, there was no leasing of the Group generating a profit or loss which contributed to 
10% or more of the total profit of the Company during the Reporting Period. During the Reporting Period, for the 
leasing of the Group, please refer to notes IV. 8, IV. 11, IV. 14, IV. 34 and IV. 38 of “Chapter VIII Interim Financial 
Report (Unaudited)” in this Report.
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2. Guarantees

  Applicable  □ Not applicable

Unit: RMB thousand

External guarantees undertaken by the Company (excluding guarantees for subsidiaries)

Name of the guaranteed

Disclosure 
date of the 
announcement
about the 
guarantee 
facilities

Guarantee
facilities

Actual date 
(date of the 
agreement)

Actual amount 
of guarantee

Type of 
guarantee

Guarantee 
period

Fulfiled 
or not

Related 
party 

guaranteed 
or not 

Customers and dealers of 
 subsidiaries of
 CIMC Vehicle

21 April 2015 2,568,470 1 January 2015 780,390 General
  suretyship

1-2 years No No

Guarantees provided by C&C 
 Trucks and its controlling 
 subsidiaries to  their dealers 
 and customers

21 April 2015 3,000,000 1 January 2015 203,000 General 
 suretyship

1-2 years No No

Total external guarantee facilities approved during 
 the Reporting Period (A1)

3,468,470 Total actual amount of 
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Subsidiaries’ guarantees for subsidiaries

Name of the guaranteed

Disclosure 
date of the 
announcement
about guarantee 
facilities

Guarantee
facilities

Actual date 
(date of the 
agreement)

Actual amount 
of guarantee

Type of 
guarantee

Guarantee 
period

Fulfiled 
or not

Related party 
guaranteed 

or not

Guarantee of one subsidiary 
 for another

21 April 2015 15,332,000 1 May 2015 8,210,400 General 
suretyship

1-2 years No No

Total guarantee facilities for subsidiaries approved
 during the Reporting Period (C1)

947,360 Total actual guarantee amount for 
 subsidiaries during the 
 Reporting Period (C2)

823,530

Total guarantee facilities for subsidiaries approved 
 at the end of the Reporting Period (C3)

15,332,000 Total actual guarantee balance 
 for subsidiaries at the end 
 of the Reporting Period (C4)

8,210,400

Total guarantee of the Company (total 
 of the above three items)
Total guarantee facilities approved during 
 the Reporting Period (A1+B1+C1)

6,309,120 Total actual guarantee amount during 
 the Reporting Period (A2+B2+C2)

3,044,240

Total guarantee facilities approved at the end 
 of the Reporting Period (A3+B3+C3)

39,108,320 Total actual guarantee balance 
 at the end of the Reporting Period 
 (A4+B4+C4)

22,952,540

% of total actual guarantee amount (A4+B4+C4) in net assets of the Company 91%
Of which:
Guarantee amount provided to Shareholders, the de facto controller and related parties (D) 0
Debt guarantee amount provided directly or indirectly to
 the guaranteed with a gearing ratio of over 70% (E)

11,710,570

Amount of total guarantee amount in excess of 50% of net assets of the Company (F) 10,404,200
Total amount of the above three guarantees (D+E+F) 22,114,770
Explanations on possibly assuming joint settlement liabilities by the Company 
 in respect of undue guarantees (if any)

–

Explanations on external guarantees provided in violation of prescribed requirements (if any) –
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3. other Material Contracts

  Applicable  □ Not applicable

Name of the contracting party Name of the counterparty
Date of the 
contract

Pricing 
principle

Price of the 
transaction 

(RMB thousand)

Related 
transaction 
or not

Implementation 
by the end of 
the Reporting
Period

CIMC Containers Holding Co., Ltd. People’s Government of Fenggang Town, 
 Dongguan City 

16 March 2014 Negotiation 7,000,000 No In progress

CIMC Containers Holding Co., Ltd. Management Committee of Ningbo Yinzhou 
 Economic Development Zone

8 June 2014 Negotiation 3,000,000 No In progress

On 16 March 2014, CIMC Containers Holding Co., Ltd., a wholly-owned subsidiary of the Company, entered into 
the “CIMC-Fenggang Logistics Equipment Manufacture Project” (temporarily entitled) investment agreement 
with People’s Government of Fenggang Town, Dongguan City. For relevant information, please refer to the 
announcement (Notice No.: [CIMC] 2014-007) disclosed in China Securities Journal, Shanghai Securities News, 
Securities Times, Cninfo website (www.cninfo.com.cn) and the Company’s website (www.cimc.com) on 17 March 
2014, and the announcement published on the website of the Hong Kong Stock Exchange (www.hkexnews.hk) on 
16 March 2014.

On 8 June 2014, CIMC Containers Holding Co., Ltd. entered into the “CIMC-Yinzhou Logistics Equipment 
Manufacture Project” investment agreement with the Management Committee of Yinzhou Economic Development 
Zone, Ningbo City. For relevant information, please refer to the announcement (Notice No.: [CIMC] 2014-021) 
disclosed in China Securities Journal, Shanghai Securities News, Securities Times, Cninfo website (www.cninfo.
com.cn) and the Company’s website (www.cimc.com) on 9 June 2014, and the announcement published on the 
website of the Hong Kong Stock Exchange (www.hkexnews.hk).

During the Reporting Period, the Group had no other material contracts.

4. other Material transactions

□ Applicable    Not applicable
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xII. eNGAGeMeNt AND DIseNGAGeMeNt oF FIRMs oF ACCoUNtANts

Whether the interim financial report has been audited or not

□ Yes    No

During the Reporting Period, the Company did not experience any engagement or disengagement of firms of 
accountants.

xIII. PeNALtIes AND ReMeDIes

□ Applicable    Not applicable

During the Reporting Period, the Company did not experience any penalties and remedies.

xIV. RIsK WARNING oF ILLeGAL AND IRReGULAR DeLIstING

□ Applicable    Not applicable

During the Reporting Period, the Company had no risk relating to illegal and irregular delisting.

xV. exPLANAtIoN oN otHeR MAteRIAL eVeNts

1. On 18 December 2014, the Company and COSCO Pacific entered into a new framework agreement to 
update the continuing connected transactions. On 3 March 2015, the new framework agreement was 
considered and approved at the 2015 First Extraordinary General Meeting of the Company. For relevant 
information, please refer to the Announcement of China International Marine Containers (Group) Co., Ltd. 
in relation to the Forecast of Routine Connected Transactions from 2015 to 2017 and the Announcement 
on the Resolutions of the 2015 First Extraordinary General Meeting (Notice No.: [CIMC] 2014-050 and [CIMC] 
2015-009) disclosed in China Securities Journal, Shanghai Securities News, Securities Times, Cninfo website 
(www.cninfo.com.cn) and the Company’s website (www.cimc.com) on 19 December 2014 and 4 March 2015, 
and the announcements published on the website of the Hong Kong Stock Exchange (www.hkexnews.hk) on 
18 December 2014 and 3 March 2015.
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2. On 27 February 2015, Profit Asia International Trading Limited (an indirect wholly-owned subsidiary of CFSE 
and as the purchaser), CIMC Top Gear B.V. (an indirect wholly-owned subsidiary of the Company and as 
the vendor), CFSE (as the guarantor of the purchaser’s obligations) and CIMC (HK) (a direct wholly-owned 
subsidiary of the Company and as the guarantor of the vendor’s obligations) entered into an acquisition 
agreement, pursuant to which Profit Asia International Trading Limited has conditionally agreed to purchase, 
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I. CHANGes IN sHAReHoLDINGs

Unit: Shares

Pre-movement
(As at 31 December 2014) Increase/decrease (+/-)

Post-movement
(As at 30 June 2015)

Numbers of
shares Percentage New issue

Bonus
issue

Conversion
from

reserves Others Sub-total
Numbers 
of shares Percentage

I. Shares with selling restrictions 633,526 0.02% 0 – – 0 0 633,526 0.02%

1. State-owned shares 0 0.00% – – – – – 0 0.00%

2. Sh ares held by state-owned 

companies 0 0.00% – – – – – 0 0.00%

3. Sh ares held by other domestic 

investors 633,526 0.02% 0 – – 0 0 633,526 0.02%

Shares held by domestic legal 

 persons 0 0.00% – – – – – 0 0.00%

Shares held by domestic

 natural persons 633,526 0.02% 0 – – 0 0 633,526 0.02%

4. Shares held by foreign investors 0 0.00% – – – – – 0 0.00%

Shares held by foreign legal persons 0 0.00% – – – – – 0 0.00%

Shares held by foreign

 natural persons 0 0.00% – – – – – 0 0.00%

II. Shares without selling restrictions 2,671,995,025 99.98% 14,456,465 – – – 14,456,465 2,686,451,490 99.98%

1. RM B-denominated Ordinary Shares 

(A Shares) 1,241,514,516 46.45% 14,456,465 – – – 14,456,465 1,255,970,981 46.74%

2. Sh ares traded in non-RMB 

currencies and listed 

domestically 0 0.00% – – – – – 0 0.00%

3. Sh ares traded in non-RMB 

currencies and listed overseas 

(H Shares) 1,430,480,509 53.53% – – – – – 1,430,480,509 53.24%

4. Others 0 0.00% – – – – – 0 0.00%

III. Total shares 2,672,628,551 100.00% 14,456,465 – – 0 14,456,465 2,687,085,016 100.00%

Reasons for changes in shares:

During the Reporting Period, the second exercisable period of the first batch of the A Share(s) Share Option 
Incentive Scheme and the first exercisable period of the second batch of the A Share(s) Share Option Incentive 
Scheme commenced, and totalling 14,456,465 share options were exercised.
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Approval for changes in share capital

□ Applicable    Not applicable

Transfer for changes in shares

□ Applicable    Not applicable

Effects of changes in share capital on financial indicators such as the basic earnings per share and diluted 
earnings per share, or the net assets per share attributable to ordinary Shareholders of the Company of the 
previous year or latest period

Item

Pre-movement
in shares

(RMB/share)

Post-movement
in shares

(RMB/share)

2014 Basic earnings per share 0.93 0.93
Diluted earnings per share 0.92 0.92
Net assets per share attributable to 
 ordinary Shareholders of the Company 8.37 8.34

First quarter of 2015 Basic earnings per share 0.19 0.19
Diluted earnings per share 0.18 0.18
Net assets per share attributable to 
 ordinary Shareholders of the Company 8.55 8.55

Other matters that the Company deemed necessary to or required by the securities regulatory authority to be 
disclosed

□ Applicable    Not applicable

Changes in the total number of shares and Shareholder structure of the Company, and changes in asset and 
liability structure of the Company

  Applicable  □ Not applicable

During the Reporting Period, the second exercisable period of the first batch of the A Share(s) Share Option 
Incentive Scheme and the first exercisable period of the second batch of the A Share(s) Share Option Incentive 
Scheme commenced, and totalling 14,456,465 share options were exercised. Please refer to “(1) Share Option 
Scheme of the Company” under “1. Summary of Share Option Incentive Scheme” of “VII. Implementation and 
Effect of the Company’s Share Option Incentive Scheme” under “Chapter V Significant Events” in this Report for 
details.
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II. NUMBeR oF sHAReHoLDeRs AND sHAReHoLDINGs oF tHe CoMPANY

As at the end of the Reporting Period, the total number of Shareholders of the Company was 99,247, including 8 
holders of H Shares and 99,239 holders of A Shares, of which 99,244 were Shareholders of shares without selling 
restrictions while 3 were Shareholders of shares with selling restrictions.

Unit: Shares

Total ordinary Shareholders at the end of the Reporting Period 99,247
Total number of preferred Shareholders whose voting rights 
were restored at the end of the Reporting Period (if any) 0

Shareholdings of the ordinary Shareholders who hold above 5% or the top ten ordinary Shareholders
Pledged or

frozen shares

Name of Shareholders
Nature of
Shareholders

Percentage 
of 

shareholding

Number of 
ordinary 

shares
held at the
end of the
Reporting

Period

Changes
during the
Reporting

Period

Number
of ordinary 

shares
with selling
restrictions

Number
of ordinary 

shares
without 

selling
restrictions Status Number

HKSCC Nominees Limited Foreign legal person 53.23% 1,430,324,209 – – 1,430,324,209 – 0

COSCO Container Industries Limited Foreign legal person 16.08% 432,171,843 – – 432,171,843 – 0

Taikang Life Insurance Co., Ltd. – Bonus 

 – Individual Bonus -019L-FH002 Shenzhen

Domestic non-state-owned 

 legal person

0.91% 24,367,103 3,737,970 – 24,367,103 – 0

Taikang Life Insurance Co., Ltd. 

 – Traditional – Ordinary Insurance Products 

 – 019L-CT001 Shenzhen

Domestic non-state-owned 

 legal person

0.28% 7,457,365 3,575,730 – 7,457,365 – 0

National Social Security Fund 

 Four-One-Four Combination

Domestic non-state-owned

 legal person

0.26% 6,999,771 6,999,771 – 6,999,771 – 0

Bank of China Limited – HuaAn New Silk Road 

 Theme Equity Securities Investment Fund

Domestic non-state-owned

 legal person

0.26% 6,871,027 6,871,027 – 6,871,027 – 0

Industrial and Commercial Bank of China Limited 

 – Harvest Cyclic Select Equity Security 

 Investment Fund

Domestic non-state-owned

 legal person

0.22% 6,001,909 3,073,667 – 6,001,909 – 0

Bank of China Limited – Harvest Contrarian 

 Strategy Equity Securities Investment Fund

Domestic non-state-owned

 legal person

0.22% 6,000,000 6,000,000 – 6,000,000 – 0

Taikang Life Insurance Co., Ltd. – Universal 

 – Individual Universal Insurance

Domestic non-state-owned

 legal person

0.22% 5,852,061 1,089,835 – 5,852,061 – 0

Bosera Value Appreciation Securities 

 Investment Fund

Domestic non-state-owned

 legal person

0.20% 5,342,116 (3,783,486) – 5,342,116 – 0

The relationship or concerted action of the

 above mentioned Shareholders

None
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Shareholdings of top ten ordinary Shareholders without selling restrictions
Type of shares

Name of Shareholders

Number of 
ordinary shares 
without selling 

restrictions held
at the end 

of Reporting
Period

Type of
shares Number

HKSCC Nominees Limited 1,430,324,209 H Shares 1,430,324,209
COSCO Container Industries Limited 432,171,843 A Shares 432,171,843
Taikang Life Insurance Co., Ltd. – Bonus –Individual 
 Bonus -019L-FH002 Shenzhen 24,367,103 A Shares 24,367,103
Taikang Life Insurance Co., Ltd. – Traditional – Ordinary
 Insurance Products– 019L-CT001 Shenzhen 7,457,365 A Shares 7,457,365
National Social Security Fund Four-One-Four 
 Combination 6,999,771 A Shares 6,999,771
Bank of China Limited – HuaAn New Silk Road 
 Theme Equity Securities Investment Fund 6,871,027 A Shares 6,871,027
Industrial and Commercial Bank of China Limited 
 – Harvest Cyclic Select Equity Securities 
 Investment Fund 6,001,909 A Shares 6,001,909
Bank of China Limited – Harvest Contrarian 
 Strategy Equity Securities Investment Fund 6,000,000 A Shares 6,000,000
Taikang Life Insurance Co., Ltd. – Universal 
 – Individual Universal Insurance 5,852,061 A Shares 5,852,061
Bosera Value Appreciation Securities Investment Fund 5,342,116 A Shares 5,342,116

Th e relationship or concerted action between the 
top ten Shareholders of circulating shares without 
selling restrictions, or the top ten Shareholders of 
circulating shares without selling restrictions and 
the top ten Shareholders None

Whether the top ten ordinary Shareholders and the top ten ordinary Shareholders without selling restrictions 
conducted any agreed repurchase transactions during the Reporting Period

□ Yes    No
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III. DIsCLosURe oF sHAReHoLDINGs oF tHe sUBstANtIAL sHAReHoLDeRs 
AND otHeR PeRsoNs UNDeR tHe seCURItIes AND FUtURes oRDINANCe oF 
HoNG KoNG

As far as the Directors were aware, as at 30 June 2015, the persons (other than a Director, a Supervisor or the 
chief executive of the Company) who had interests or short positions in the shares and underlying shares of the 
Company which are required to be recorded in the register of interests in shares and short positions required to 
be kept by the Company pursuant to Section 336 of the SFO are as follows:

Name of Shareholder
Type of
shares held

Number of
shares
(shares) Capacity

Percentage 
of such 

shares in the 
same class

of the issued
share capital 

(%)

Percentage 
of such 
shares 

in the total 
issued share 

capital (%)



63

Interim Report  2015

Chapter VI Changes in Share Capital and Information on Substantial Shareholders

3. substantial shareholders

The substantial Shareholders of the Company are CM Group and COSCO. CM Group was incorporated on 14 
October 1986 in the PRC with limited liability. Its registered capital is RMB10,050 million and its chairman of the 
board of directors is LI Jianhong. CM Group’s three core business sectors focus on the construction, operation 
and service in respect of transportation and related infrastructure (ports, toll roads, energy transportation 
and logistics), financial investment and management, property development and management. COSCO was 
incorporated on 27 April 1961 in the PRC with limited liability. Its registered capital is RMB4,103.367 million and 
its chairman of the board of directors is MA Zehua. COSCO is an international company with businesses covering 
marine transportation, logistics terminals, ship building and repairing.

Except for the abovementioned CM Group and COSCO, no other legal person or individual holds 10% or more of 
the total issued share capital of the Company (excluding HKSCC Nominees Limited).

4. shareholding Relationships between the Company and the substantial shareholders as at 

30 June 2015

100%

100%

100%

54.74%

100%

100%100%

0.94% 21.60% 25.30% 30.68% 21.48%

State-owned Assets 
Supervision and Administration 
Commission of the State Council

China Ocean Shipping
 (Group) Company 

(COSCO)

China Merchants 
Group Limited

LONG HONOUR 
INVESTMENTS

LIMITED 

Other 
H Shareholders

COSCO (Hong Kong) 
Group Limited

China Merchants Holdings
 (International) 

Company Limited

COSCO Container 
Industries Limited

China Merchants (CIMC) 
Investment Limited

Other 
A Shareholders

The Company
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V. sHARe PURCHAsING PLAN PRoPoseD oR IMPLeMeNteD BY sHAReHoLDeRs 
oR PeRsoNs ACtING IN CoNCeRt WItH tHeM DURING tHe RePoRtING 
PeRIoD

  Applicable  □ Not applicable

Name of Shareholders/
persons
acting in concert

Number of
shares they
planned to

purchase 
(shares)

Type of
shares they 
planned to

purchase

Percentage 
of the shares 

they
planned to 

purchase 
in the same 

class of share 
(%)

Number
of shares

actually
purchased

(shares)

Percentage of
shareholding

actually
purchased 

(%)

First disclosure
date of the share 
purchase plan

Disclosure
date of the
completion 

of the share 
purchase plan

COSCO Container 
 Industries Limited 65,099,638 H Shares 4.55% 0 0 25 December 2013 –
Broad Ride Limited 77,948,412 H Shares 5.45% 0 0 25 December 2013 –

Explanations on other situations:

The Company received the Approval of the Issue of Additional Overseas Listed Foreign Shares by China 
International Marine Containers (Group) Co., Ltd. (Zheng Jian Xu Ke [2015] No. 1749) (《關於核准中國國際海運集
裝箱（集團）股份有限公司增發境外上市外資股的批復》 (證監許可[2015]1749號)) from China Securities Regulatory 
Commission on 22 July 2015 pursuant to which, the China Securities Regulatory Commission approved the 
Company to issue up to 286,096,100 additional overseas listed foreign shares. The total proceeds from the issue 
of such new H shares were estimated to be approximately HK$3.857 billion, which would be used as the Group’s 
working capital. As of the end of the Reporting Period, the issue of such additional H shares has not yet been 
completed.

VI. RePURCHAse, sALe oR ReDeMPtIoN oF seCURItIes

The Company or any of its subsidiaries did not repurchase, sell or redeem any of the listed securities of the 
Company or any of its subsidiaries during the Reporting Period.

VII. sUFFICIeNCY oF PUBLIC FLoAt

Based on the public information available to the Company and as far as the Board of the Company were aware, 
the Directors confirm that, the minimum public float of the Company as at the date of this Report has satisfied 
the requirements of the Hong Kong Listing Rules.

VIII. ReLeVANt INFoRMAtIoN ABoUt PReFeRReD sHARes

□ Applicable    Not applicable

The Company has never issued any preferred shares.
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I. CHANGes oN sHAReHoLDINGs oF DIReCtoRs, sUPeRVIsoRs AND seNIoR 
MANAGeMeNt

  Applicable  □ Not applicable

Name Position Status

Shares 
held at

the 
beginning

of the
 Reporting

Period 
(shares)

Increase
of shares

during the
Reporting

Period 
(shares)

Decrease
of shares

during the
Reporting

Period 
(shares)

Shares 
held at

the end
of the 

Reporting
Period 

(shares)

Restricted 
shares

granted 
at the

beginning 
of the

Reporting
Period 

(shares)

Restricted 
shares

granted 
during the
Reporting

Period 
(shares)

Restricted 
shares

granted 
at the end

of the 
Reporting

Period 
(shares)

Zeng Beihua General Manager
 of Capital
 Management
 Department

Current 250,000 0 62,500 187,500 Nil Nil Nil

II. INteRests oF DIReCtoRs, sUPeRVIsoRs AND tHe CHIeF exeCUtIVe IN tHe 
sHARes oF tHe CoMPANY AND AssoCIAteD CoRPoRAtIoN tHeReoF

As at 30 June 2015, the interests and short positions held by the Directors, Supervisors and the chief executive 
of the Company in any shares, underlying shares or debentures of the Company or any of its associated 
corporations (within the meaning of Part XV of the SFO) pursuant to Part XV of the SFO which are required to 
be notified to the Company and the Hong Kong Stock Exchange under Divisions 7 and 8 of Part XV of the SFO, 
including interests and short positions which the Directors or Supervisors are taken or deemed to have under 
such provisions of the SFO, or which are required to be recorded in the register required to be kept by the 
Company under Section 352 of the SFO, or otherwise required to be notified by the Directors, Supervisors and the 
chief executive to the Company and the Hong Kong Stock Exchange under the Model Code contained in Appendix 
10 of the Hong Kong Listing Rules, were as follows:

1. Interest in the shares of the Company:

Name Position Capacity
Type of
shares

Shares 
held at

the 
beginning

of the 
Reporting

Period 
(shares)

Shares 
held at

the end
of the 

Reporting
Period 

(shares)
Change
(shares)

Nature of
interest

Percentage
of such 

shares in
the same 

class of 
shares

(%)

Percentage
of such 

shares in 
the total

issued 
shares

(%)

Mai Boliang Executive Director,
 President

Beneficial
 owner

A Shares 494,702 494,702 – Long position 0.04% 0.02%

2. Interest in the Underlying shares of the Company:

For details of the interests in the underlying shares of the Company held by Directors, Supervisors and the chief 
executive of the Company as at 30 June 2015, please refer to “VII. Implementation and Effect of the Company’s 
Share Option Incentive Scheme” under “Chapter V Significant Events” in this Report.
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IV. CHANGes IN INFoRMA